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Brief: 
 
 
The India Gold Policy Centre — a part of Indian Institute of 
Management, Ahmedabad (IIMA) shared two important and 
exhaustive research studies on gold as a tool for Financial 
Inclusion and gold as a strategic tool used by various central 
banks globally. It was addressed by Prof. Arvind Sahay, Head, 
IGPC, IIMA; Mr. Balagopal Gopalakrishnan (FPM Student at 
IIMA) Ms. Misha Sharma, Ms. Shambhavi Srivastava and Mr. 
Govind Singh from Institute for Financial Management Research 
(IFMR) Lead.  
 



Press Conference Activities  
 

 Venue –  Conference Hall KLMDC, Heritage Campus, IIM - 
Ahmedabad 

 

 Date –  15th May, 2017 
 

 Détails  

Media Invite was disseminated to target media for attending the press 
conference and during the day event; press releases were issued 
communicating that day's update. The release used to be 
disseminated at the end of day after receiving an approval. 
 
 
Press Release: 

 
 

“Gold an important tool for financial inclusion: IGPC IIMA study”  

“The quantity of gold reserve held by central banks in emerging 
markets and developing economies has risen sharply following the 

global financial crisis in 2008: Research paper from IGPC” 

 

 
 
 
 
 
 
 
 
 



 
Post Event Activities 
 
 

 Disseminated press releases to target media showcasing the 
success of the event. This was an event update release and was 
sent as an informatory note to the media. 

 
Press Release:  
 

“Gold an important tool for financial inclusion: IGPC IIMA study”   

“The quantity of gold reserve held by central banks in emerging 
markets and developing economies has risen sharply following the 

global financial crisis in 2008: Research paper from IGPC” 

 

Results: 

 14 Media attended the Press Meet  

 Wire, Print and online coverage 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Annexure I: Press Release 
 

Gold an important tool for financial inclusion: IGPC IIMA study 

The quantity of gold reserve held by central banks in emerging 
markets and developing economies has risen sharply following the 

global financial crisis in 2008: Research paper from IGPC 

May 15, 2017. In an exhaustive study done among a thousand gold consumers across 
four districts from four states in urban and rural India, it is revealed that gold is an 
important tool for financial inclusion among Indians. The study was conducted by 
researchers Misha Sharma, Shambhavi Srivastava and Govind Singh from IFMR Lead 
and funded by India Gold Policy Centre (IGPC) Indian Institute of Management, 
Ahmedabad. The study participants were active consumers of gold who use gold 
beyond mere ornamental purposes. 
 
Gold loan was the most popular gold based financial product and informal gold loans 
constituted for a large pie of the market share offering lower gold loan amounts at 
higher interest rates compared to formal gold loan providers offering higher gold loan 
amounts at lower interest rates. Additionally, it was also found that gold loans were 
primarily being used for smoothening household consumption and for repaying 
previous debts, although, it must be pointed out that half of the sample also 
mentioned using it for productive purposes such as investment in business, education 
and household improvement and repairs. The study had 1000 respondent across four 
districts (Coimbatore, Kolhapur, Hooghly and Saharanpur) with the sample split 
evenly across rural and peri-urban areas and with 83% respondents being male.  
 
Some key findings are as under: 
 

 More than 70% of study respondents in Coimbatore and Kolhapur responded 
as having least/little preference to sell their gold. Hooghly followed a normal 
distribution and generated a mix of responses from 1 to 10 where 10 
represents a high willingness to see the gold. In Saharanpur, people don’t 
seem to have a very high sentimental value for the gold they possess and more 
than 90% of respondents assigned scores between 6 to 10, representing high 
willingness to sell their gold. 

 44.37% of the total households approached confirmed having taken a gold 
loan. The average gold loan amount acquired by the study sample across all 
four districts was 31,387 INR at an average annual interest rate of 20 
percent.  Hooghly and Coimbatore people were against parting with their gold. 
Specifically in Kolhapur, respondents revealed that they prefer other 
investments as opposed to one which uses gold as collateral such as land 



based as it does not require them to physically part with an asset. In 
Coimbatore most of the loans were acquired from commercial banks followed 
by pawn brokers. Similarly, formal financial institutions such as NBFCs and 
commercial banks seemed to be the most popular sources of credit in 
Kolhapur. In contrast to this,  
gold loans in Saharanpur and Hooghly were mostly acquired from informal 
sources such as pawn broker and shopkeepers.  

 Major uses of gold loans as reported by respondents were debt repayment, 
health expenditures and smoothening immediate cash flow problems in 
businesses and households. Thus, gold loans, seems to provide ‘quick fixes’ to 
liquidity constraint and unlike most other loans are not primarily used for large 
planned expenditures such as purchase of new house or financing education. 

 
Elaborating on the research study, Prof. Arvind Sahay, Head India Gold Policy Centre 
said, “Gold could be classified as an alternate tool for financial inclusion among low 
income households. This is more so true for the rural economy that constitutes 70% 
of the total population and pre-dominantly engages in agricultural activities as their 
primary source of income. With income from agriculture being uncertain and some 
lack of institutional credit for farming activities, the agrarian population relies heavily 
on gold (in the form of gold loan or selling gold) to meet their agricultural expenses”. 
 
The study also observed that the relative lack of success of government schemes such 
as Gold Monetization Scheme, Sovereign Gold Bond and Indian Gold Coin Scheme can 
be attributed to people not being aware of these schemes. Respondents did express 
willingness to invest in these schemes if they got adequate information about the 
product, indicating the potential of the scheme with better targeting and promotion. 
 
A separate research project conducted by Balagopal Gopalakrishnan and Sanket 
Mohapatra, found that the quantity of gold reserve held by central banks in Emerging 
Market and Developing Economies (EMDEs) has risen sharply following the global 
financial crisis in 2008; that, on average, the percentage of foreign exchange held by 
central banks in EMDEs in the form of G4 (dollar, yen, pound and Euro) decreased 
from 84% to 74% with much of that decrease being compensated for by an increase 
in the holding of gold. Large increases in gold holding were seen in Russia, China and 
Brazil, but not India – a point perhaps to be noted by the Reserve Bank of India.  The 
research paper examines factors driving holding of gold by central banks in 50 EMDEs, 
with a focus on post-crisis developments. The researchers argue that the 
unprecedented monetary expansion in advanced economies has resulted in a shift in 
EMDE reserve asset holding strategy, resulting in continued accumulation of gold 
reserves even after the peak of the financial crisis.  
 
Increase in EMDE gold holdings in the post-crisis period was strongly associated with 
the large expansion in liquidity and increase in central bank balance sheets in the 
advanced economies. This post-crisis effect holds even after controlling for a range of 



country-specific factors, international gold prices, and global risk indicator, and is 
robust to alternative measures of global liquidity, sub-samples excluding the BRICS 
countries, alternative specifications, and the inclusion of additional controls. The 
authors point out that US monetary policy is the primary driver of the global financial 
cycles and questions the level of independence enjoyed by other central banks, even 
those with flexible exchange rates such as the UK or the ECB. Therefore, the massive 
monetary easing conducted by the advanced economy central banks, led by the US 
Fed, have increased the vulnerabilities of the EMDE central banks given the spillover 
effects the monetary easing has had in the EMDE countries.  
 
The paper also investigates whether global factors such as excessive monetary easing 
by the central banks in the advanced economies and changes in the global risk 
environment can explain this increase in EMDE gold reserves, after controlling for 
domestic factors. It concluded that monetary expansion in advanced economies is 
robustly related to the post-crisis increase in EMDE gold reserves. 
 
Professor Ashish Nanda, Director IIMA opined that “The global gold ecosystem is 
undergoing transformation owing to geopolitical changes and economic dynamics. 
The gold market is shifting East, with India and China constituting more than fifty 
percent of the global demand and China becoming leading gold supplier as well. In 
times of transition such as this, empirical research based policies and coordination 
along the value chain become critical. IGPC aims to address these needs and thereby 
impact policy and practice related to the gold industry in India and internationally”. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 



Annexure II: Media present at Press Conference 

 
 
 

Sr. No Publication  Journalist Name  

1 The Times of India Niyati Parikh 

2 Ahmedabad Mirror Niyati Rana 

3 DNA  Keyur Dhandeo 

4 The Indian Express Lakshmi Ajay 

5 
The Economic Times 
(Gujarati) 

Parag Dave 

6 Business Standard Vimukt Dave 

7 The Hindu Business Line Rutam Vora 

8 The Financial Express Abheri Raychaudhuri 

9 Gujarat Samachar Shailesh Sanchaniya 

10 Sandesh Milan Trivedi 

11 Divya Bhaskar Pratik Bhatt 

12 NavGujarat Samay Parag Dave 

13 PTI Prashant Thakor 

14 Zee Business  Ketan Joshi 
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 Wire Media Coverage 

 Print Media Coverage  

 Online Media Coverage  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



Wire Media Coverage 
 

Sr.no Wire Media Headline 

1. PTI 
Govt's gold schemes fail to attract 

people: IGPC IIMA study 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Print Coverage 
 

Sr.No Date Publication Headline Page No Edition Language 

1 
16 May, 

2017 

The Hindu 
Business 

Line 

China, Russia 
accumulated gold post 
2008 crisis 

 

08 All Editions English 

2 
16 May, 

2017 

The 
Financial 
Express 

Few aware about gold 
schemes : Survey 

 

21 All Editions English 

3 
17 May, 

2017 

The 
Financial 
Express 

Fool’s Gold 08 All Editions English 

4 
16 May, 

2017 
Business 
Standard 

Poor marketing in govt’s 
gold schemes lead to 

failure: IIM – A 
14 

Ahmedabad & 
Mumbai 

English & 
Gujarati 

5 
17 May, 

2017 

The 
Economic 

Times 

Govt’s Gold scheme 
saw Little success 

12 
All Editions 

(Except Mumbai)  
English 

6 
16 May, 

2017 
The Times 

of India 
Post-2008 emerging 
markets go for gold  

01 Ahmedabad Gujarati 

7 
16 May, 

2017 
DNA 

Awareness about 
govt’s gold schemes 

poor : Study 
03 Ahmedabad Gujarati 

8 
16 May, 

2017 
Ahmedabad 

Mirror 
Gold loan schemes fail 

to strike gold 
07 Ahmedabad Gujarati 



9 
16 May, 

2017 

Economic 
Times 

Gujarati 

China, Russia 
accumulated gold post 
2008 crisis 

 

02 
Ahmedabad & 

Mumbai 
Gujarati 

10 
16 May, 

2017 
Gujarat 

Samachar 

‘RBI slower in raising 
gold share in forex 

reserves’ 
04 & 16 Ahmedabad Gujarati 

11 
16 May, 

2017 
The Indian 

Express 

Gold schemes fail to 
attract people due to 
lack of knowledge : 

Study 

07 Ahmedabad Gujarati 

12 

 
16 May, 

2017 
Gujarat 

Samachar 

‘RBI slower in raising 
gold share in forex 

reserves’ 
02 Mumbai Gujarati 

13 

 
 

16 May, 
2017 

Mumbai 
Samachar 

 
Awareness about 

govt’s gold schemes 
poor : Study 

05 Mumbai Gujarati 

14 
16 May, 

2017 
Saamana 

 
Awareness about 

govt’s gold schemes 
poor : Study 

09 Mumbai Marathi 

15 
16 May, 

2017 
DNA 

‘RBI slower in raising 
gold share in forex 

reserves’ 
03 Ahmedabad Gujarati 

16 
17 May, 

2017 
Lokmat 

Awareness about 
govt’s gold schemes 

poor : Study 
09 Mumbai Marathi 



17 
17 May, 

2017 
Mumbai 
Chauffer 

Awareness about 
govt’s gold schemes 

poor : Study 
08 Mumbai Marathi 

18 
17 May, 

2017 
Navbharat 

Government’s gold 
schemes saw little 

sucess 
09 Mumbai Hindi 

19 
17 May, 

2017 
Mid – Day 
Gujarati 

Govt's gold schemes 
fail to attract people: 

IGPC IIMA study 
09 Mumbai Gujarati 

20 
17 May, 

2017 
Dabang 
Duniya 

Awareness about 
govt’s gold schemes 

poor : Study 
11 Mumbai Hindi 

21 
18 May, 

2017 
Divya 

Bhaskar 

Only 0.5 % people are 
aware about gold 

schemes 
11 Ahmedabad Gujarati 

22 
20 May, 

2017 
Navshakti 

Awareness about 
govt’s gold schemes 

poor : Study 
16 Mumbai Marathi 

 

 



Media Coverage 

Publication            :  The Financial Express (Editorial) 

Date                        :  17 May, 2017 

Edition                    : All Editions 

Page no.                  : 08 

_____________________________________________________________________ 

 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 

 

 



 Media Coverage 

Publication            :  The Financial Express  

Date                        :  16 May, 2017 

Edition                    : All Editions 

Page no.                  : 21 

_____________________________________________________________________ 



Media Coverage 

Publication            :  The Times of India  

Date                        :  16 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 01 

_____________________________________________________________________ 



Media Coverage 

Publication            :  DNA 

Date                        :  17 May, 2017 

Edition                    : Mumbai 

Page no.                  : 01 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Mid – Day Gujarati 

Date                        :  17 May, 2017 

Edition                    :  Mumbai 

Page no.                  :  09 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Gujarat Samachar 

Date                        :  17 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 16 – Part 1 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Gujarat Samachar 

Date                        :  17 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 04 – Part 2 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Business Standard 

Date                        :  16 May, 2017 

Edition                    : All Editions 

Page no.                  : 08 

_____________________________________________________________________ 



Media Coverage 

Publication            :  The Economic Times (Gujarati) 

Date                        :  16 May, 2017 

Edition                    : Ahmedabad & Mumbai 

Page no.                  : 02 

_____________________________________________________________________ 



Media Coverage 

Publication            :  The Hindu Business Line 

Date                        :  16 May, 2017 

Edition                    : All Editions 

Page no.                  : 08 

_____________________________________________________________________ 



Media Coverage 

Publication            :  The Economic Times 

Date                        :  17 May, 2017 

Edition                    : All Editions (Except Mumbai)  

Page no.                  : 12 

_____________________________________________________________________ 

 



Media Coverage 

Publication            :  Mumbai Samachar 

Date                        :  16 May, 2017 

Edition                    :  Mumbai 

Page no.                  :  05 

_____________________________________________________________________ 

 



Media Coverage 

Publication            :  Gujarat Samachar 

Date                        :  16 May, 2017 

Edition                    : Ahmedabad & Mumbai 

Page no.                  : 02 

_____________________________________________________________________ 

 



Media Coverage 

Publication            :  The Indian Express 

Date                        :  17 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 07 

_____________________________________________________________________ 



Media Coverage 

Publication            :  DNA 

Date                        :  16 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 03 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Ahmedabad Mirror 

Date                        :  16 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 07 

____________________________________________________________________ 



Media Coverage 

Publication            :  Lokmat 

Date                        :  16 May, 2017 

Edition                    : Mumbai 

Page no.                  : 09 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Mumbai Chauffer 

Date                        :  16 May, 2017 

Edition                    : Mumbai  

Page no.                  : 08 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Navbharat 

Date                        :  16 May, 2017 

Edition                    : Mumbai 

Page no.                  : 09 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Saamana 

Date                        :  16 May, 2017 

Edition                    : Mumbai 

Page no.                  : 09 

_____________________________________________________________________ 

 



Media Coverage 

Publication            :  Dabang Duniya 

Date                        :  17 May, 2017 

Edition                    : Mumbai 

Page no.                  : 09 

_____________________________________________________________________ 

 

    

 

 

 

 

 



Media Coverage 

Publication            :  Divya Bhaskar 

Date                        :  18 May, 2017 

Edition                    : Ahmedabad 

Page no.                  : 11 

_____________________________________________________________________ 



Media Coverage 

Publication            :  Navshakti 

Date                        :  20 May, 2017 

Edition                    : Mumbai 

Page no.                  : 16 

_____________________________________________________________________ 



Online Coverage 

Sr.No Date Portal Headline Link 

1. 1
. 

16 May, 
2017 

Business 
Standard 

Poor response to govt's gold 
schemes due to bad 
marketing, says IIM-A 

View Link 

2. 1 16 May, 
2017 

The Financial 
Express 

Government’s gold schemes 
fail to attract people: IGPC 
IIMA study 

View Link 

3. 2 16 May, 
2017 

Live Mint 
Govt’s gold schemes fail to 
attract people due to lack of 
awareness: report 

View Link 

4. 3 16 May, 
2017 

Money Control 
Government’s gold schemes 
fail to attract people: IGPC 
IIMA study 

 
 

View Link 

5. 4 16 May, 
2017 

India Today 
Govt's gold schemes fail to 
attract people: IGPC IIMA 
study 

View Link 

6. 6 16 May, 
2017 

India Info Line 

Markets Speak: Indians 
Using Gold Loans Primarily 
For Smoothening Household 
Consumption 

 
View Link 

7. 7 16 May, 
2017 

Ahmedabad 
Mirror 

Gold loan schemes fail to 
strike gold 

View Link 

8. 8 16 May, 
2017 

The Hindu 
Business Line 

Post 2008 crisis, India held 
optimistic view on global 
financial system: Report 

View Link 

9. 9 16 May, 
2017 

DNA 
Govt's gold schemes fail to 
attract people: IGPC IIMA 
study 

View Link 

 

10. 1
0 

16 May, 
2017 

MCX Live 
Government’s gold schemes 
fail to attract people: IGPC 
IIMA study 

View Link 

11. 1
1 

16 May, 
2017 

Outlook 
Govt's gold schemes fail to 
attract people: IGPC IIMA 
study 

View Link 

12. 1
2 

16 May, 
2017 

The Economic 
Times 

Government's gold schemes 
fail to attract people: IGPC 
IIM-A study 

View Link 

http://www.business-standard.com/article/economy-policy/poor-response-to-govt-s-gold-schemes-due-to-bad-marketing-says-iim-a-117051500915_1.html
http://www.financialexpress.com/industry/governments-gold-schemes-fail-to-attract-people-igpc-iima-study/670464/
file:///C:/Users/Adfactor14/AppData/Local/Microsoft/Windows/Users/Adfactor14/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/SD99QIY7/View%20Link
http://www.moneycontrol.com/news/business/economy/govts-gold-schemes-fail-to-attract-people-igpc-iima-study-2280203.html
http://indiatoday.intoday.in/story/govts-gold-schemes-fail-to-attract-people-igpc-iima-study/1/954837.html
http://www.indiainfoline.com/article/capital-market-commodity-futures-end-session-commentary/markets-speak-indians-using-gold-loans-primarily-for-smoothening-household-consumption-117051500239_1.html
http://ahmedabadmirror.indiatimes.com/ahmedabad/others/gold-loan-schemes-fail-to-strike-gold/articleshow/58688173.cms
http://www.thehindubusinessline.com/economy/post-2008-crisis-india-held-optimistic-view-on-global-financial-system-report/article9699653.ece
http://www.dnaindia.com/money/report-govt-s-gold-schemes-fail-to-attract-people-igpc-iima-study-2439749
http://mcxlive.org/2017/05/15/markets-speak-indians-using-gold-loans-primarily-for-smoothening-household-consumption/
http://www.outlookindia.com/newsscroll/govts-gold-schemes-fail-to-attract-people-igpc-iima-study/1051792
http://economictimes.indiatimes.com/news/economy/policy/governments-gold-schemes-fail-to-attract-people-igpc-iim-a-study/articleshow/58693256.cms


13. 1
3 

16 May, 
2017 

Business Insider 
Government's gold schemes 
are not attracting masses, 
says IGPC IIM-A study 

View Link 

14. 1
4 

16 May, 
2017 

The Indian 
Express 

Govt’s gold schemes fail to 
attract people: IIM 
Ahmedabad study 

View Link 

15. 1
5 

16 May, 
2017 

Navhind Times 
Government’s gold schemes 
fail to attract people: IGPC 
IIMA study 

View Link 

16. 1
6 

16 May, 
2017 

Rediff 
Real reason behind the 
failure of govt's gold 
schemes 

View Link 

17. 1
7 

16 May, 
2017 

India TV 
Business 

Govt’s gold schemes fail to 
attract people: IIM 
Ahmedabad study 

View Link 

18. 1
8 

16 May, 
2017 

Punjab Kesari 
Government’s gold schemes 
fail to attract people: IGPC 
IIMA study 

View Link 

19. 1
9 

16 May, 
2017 

Bloomberg 
Quint 

Government Gold Schemes 
Fails to Glitter 

View Link 

20. 2
0 

16 May, 
2017 

Zee News 
Govt’s gold schemes fail to 
attract people: IIM 
Ahmedabad study 

View Link 

21.  17 May, 
2017 

Mines to 
Market 

Gold an important tool for 
financial inclusion: IGPC IIMA 
study. 

View Link 

22.  17 May, 
2017 

Gems 2 
Jewellery 

Gold Important Tool or 
Financial Inclusion: Study 

View Link 

23.  17 May, 
2017 

Ferret Buzz 
Govt’s bullion schemes 
destroy to attract people: 
IIM Ahmedabad study 

View Link 

24.  17 May, 
2017 

Food Squibs 
Govt’s gold schemes fail to 
attract people: IIM 
Ahmedabad study Squib 

View Link 

25.  15 May, 
2017 

Finance 
Everyday 

Govt’s gold schemes fail to 
attract people: IIM 
Ahmedabad study 

View Link 

26.  17 May, 
2017 

My Times Now 
Govt’s gold schemes fail to 
attract people due to lack of 
awareness 

View Link 

 
 

http://www.businessinsider.in/Governments-gold-schemes-are-not-attracting-masses-says-IGPC-IIM-A-study/articleshow/58701029.cms
http://indianexpress.com/article/india/govts-gold-schemes-fail-to-attract-people-iim-ahmedabad-study-4659652/
http://www.navhindtimes.in/govts-gold-schemes-fail-to-attract-people-igpc-iima-study/
http://www.rediff.com/business/report/real-reason-behind-the-failure-of-govts-gold-schemes/20170516.htm
http://paisa.khabarindiatv.com/article/governments-gold-schemes-fail-to-attract-people-due-to-lack-of-awareness-says-report/
http://www.punjabkesari.in/business/news/govt--s-gold-schemes-fail-to-attract-people--igpc-iima-study-620147
https://www.bloombergquint.com/markets/2017/05/16/government-gold-schemes-fail-to-glitter
http://zeenews.india.com/bullion/govts-gold-schemes-fail-to-attract-people-igpc-iima-study-2005703.html
http://www.minestomarket.net/gold-an-important-tool-for-financial-inclusion-igpc-iima-study/
http://www.gems2jewellery.com/gold-important-tool-or-financial-inclusion-study/
https://ferretbuzz.com/govts-gold-schemes-fail-to-attract-people-iim-ahmedabad-study/
https://recipes.squibs.org/squib/2184318-govts-gold-schemes-fail-to-attract-people-iim-ahmedabad-study
http://finance.indiaeveryday.com/news-govt39s-gold-schemes-fail-to-attract-people-igpc-iima-1026-3525058.htm
http://www.mytimesnow.com/news/120004/govt-s-gold-schemes-fail-to-attract-people-due-to-lack-of-awareness-report


 
 

Media Coverage 
 
 
 
Portal: Business Standard 
Date: 16 May, 2017 
Link: http://www.business-standard.com/article/economy-policy/poor-response-to-
govt-s-gold-schemes-due-to-bad-marketing-says-iim-a-117051500915_1.html 
_____________________________________________________________________ 
 

http://www.business-standard.com/article/economy-policy/poor-response-to-govt-s-gold-schemes-due-to-bad-marketing-says-iim-a-117051500915_1.html
http://www.business-standard.com/article/economy-policy/poor-response-to-govt-s-gold-schemes-due-to-bad-marketing-says-iim-a-117051500915_1.html


 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
  



 
Media Coverage 

 
Portal:  The Financial Express 
Date: 16 May, 2017 
Link: http://www.financialexpress.com/industry/governments-gold-schemes-fail-to-
attract-people-igpc-iima-study/670464/ 
_____________________________________________________________________ 
 
 
 

http://www.financialexpress.com/industry/governments-gold-schemes-fail-to-attract-people-igpc-iima-study/670464/
http://www.financialexpress.com/industry/governments-gold-schemes-fail-to-attract-people-igpc-iima-study/670464/


Media Coverage 
 
Portal:  The Economic Times 
Date: 16 May, 2017 
Link: http://economictimes.indiatimes.com/news/economy/policy/governments-
gold-schemes-fail-to-attract-people-igpc-iim-a-study/articleshow/58693256.cms  
_____________________________________________________________________ 
 

http://economictimes.indiatimes.com/news/economy/policy/governments-gold-schemes-fail-to-attract-people-igpc-iim-a-study/articleshow/58693256.cms
http://economictimes.indiatimes.com/news/economy/policy/governments-gold-schemes-fail-to-attract-people-igpc-iim-a-study/articleshow/58693256.cms


Media Coverage 
 
Portal:  The Hindu Business Line 
Date: 16 May, 2017 
Link: http://www.thehindubusinessline.com/economy/post-2008-crisis-india-held-
optimistic-view-on-global-financial-system-report/article9699653.ece 
_____________________________________________________________________ 
 

http://www.thehindubusinessline.com/economy/post-2008-crisis-india-held-optimistic-view-on-global-financial-system-report/article9699653.ece
http://www.thehindubusinessline.com/economy/post-2008-crisis-india-held-optimistic-view-on-global-financial-system-report/article9699653.ece


Media Coverage 
 
Portal:  Ahmedabad Mirror 
Date: 16 May, 2017 
Link: http://ahmedabadmirror.indiatimes.com/ahmedabad/others/gold-loan-
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