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Press Release 

Gold Industry highlights impact of higher tax levies  

Stakeholders to submit a joint whitepaper to government 
Economists from India Gold Policy Centre (IGPC@IIMA), National Institute of Public 

Finance and Policy (NIPFP) and gold industry share views at Senior Economists 
Roundtable 

New Delhi. 17 October, 2016.  The Gold Industry seems to be a by-stander watching the 
festival buying season end. The weak consumer demand appears to have been caused 
by a multitude of factors such as higher imports duty, entry tax, octroi, excise duty and 
sales tax (VAT), overall general economic slowdown, etc. Stakeholders of domestic gold 
sector have been urging the government to address the issues on an urgent basis, 
through deliberations. In a Senior Economists Roundtable, jointly organized by India 
Gold Policy Centre (IGPC) and National Institute of Public Finance and Policy (NIPFP), 
apart from the senior economists, the domestic gold sector stakeholders including 
bullion banks, import agencies, star trading houses, logistics service providers; refiners 
of dore and scrap gold, jewellery scrap suppliers, manufacturers of jewellery and bars, 
wholesalers of jewellery, hallmarking and certification agencies and jewellery retailers 
met to share their views with economists and the government.  

In a keynote address, Dr. Saurabh Garg, Joint Secretary (Investments), Department of 
9ŎƻƴƻƳƛŎ !ŦŦŀƛǊǎΣ aƛƴƛǎǘǊȅ ƻŦ CƛƴŀƴŎŜ ǎƘŀǊŜŘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΩǎ Ǉƻƛƴǘ ƻŦ ǾƛŜǿ ŀƴŘ 
mentioned that working group has been formed to review the current regulatory 
policies related to gold.  

Prof. Arvind Sahay, Head IDt/ Ϫ LLaΣ !ƘƳŜŘŀōŀŘ ƳŜƴǘƛƻƴŜŘ ǘƘŀǘΣ άLƴŎǊŜŀǎŜ ƛƴ 
customs duty to 10% is an issue. Not only has the increase in prices likely been a factor 
in reduction in consumer demand, but it has probably also caused a great deal of 
smuggling of gold into the country. It was, however, encouraging to note that the 
government appeared committed to bringing more transparency into the industry.  

Also, transactions involving import of gold article from ASEAN countries under FTA 
agreement made under concessional duty of 0.96% may have become a threat to the 
gold sector as it was likely being misused by getting gold articles melted and converted 
into bullion bars by unscrupulous players.   

In addition, if the GST is levied at 4 to 6% (with the proposed merging of all indirect 
taxes) and Customs Duty at 10%, the consumer will need to pay taxes to the extent of 
14 to 16% on the purchase of gold. Leading gold industry associations are lobbying for 
GST 4 to 5% to the government. After GST kicks in, what would be the price differential 
of domestic gold prices over international prices?  If indeed prices remain at 10% or 
more on the upside, this would likely affect the final price of gold to the consumer, and 
then this could have a further cascading impact on the industry and consumer behavior 
and needs policy attention. It would also lead to greater smuggling of gold. 



Further, preliminary consumer research across 11 largest gold consuming states in India 
with a sample size of 1150 suggests that family functions and festivals are the main 
drivers of gold purchase; that strong sentiments are associated with jewelry in 70% of 
the households sampled and that more than 70% of households keep more than half 
their jewelry at home ς and that 90% of the sample had not heard of the Gold 
Monetizaǘƛƻƴ {ŎƘŜƳŜΦέ  

Director of IIM, Ahmedabad, and Prof. Ashish Nanda noted, άGold is an important asset, 
particularly in India. Policy makers and industry participants recognise the importance of 
having thoughtful and clear policies to appropriately regulate and nurture the industry 
for social benefit. India Gold Policy Center at IIMA is committed to providing impartial 
research based insights on gold related issues that will contribute meaningfully to the 
establishment and implementation of effective gold policy in India." 

In his keynote address Dr. Rathin Roy, Director, NIPFP observed that "Gold in India has 
been historically not just a store of value and a medium of exchange but also an 
investment in itself. For this reason, the treatment of gold as a resource requires 
unorthodox thinking and careful treatment. India's gold policy is an integral part of our 
macroeconomic and fiscal toolbox". 

India imports 99% of its gold demand in the form of standard gold of 995 purity called 
Bullion and mined gold called Dore. India imports standard gold through few licensed 
institutions viz. bullion banks, nominated agencies and star trading houses. 
Subsequently in the value-chain, standard gold moves through about 400,000 bullion 
dealers to jewellery manufacturers and gets distributed through 300,000 retailers of 
which (13000 are BIS certified) to more about 100 crore unregistered consumers. High 
import duties have been conducive to smuggling of large quantity of gold through 
unofficial channels to circumvent payment of custom duty. High import duty is the 
reason for gold price variation in India vis-a-vis international markets namely Singapore, 
UAE, Switzerland and others levy no import duties. The import duty was imposed at a 
time (2013) where the CAD was under severe stress ς today, the CAD is reporting a 
marginal surplus.  Therefore, CAD cannot be a reason for continuing the gold duty.  

Taxes are levied on each transaction in the entire supply chain from importing 
banks/agencies to consumers in multiple forms, be it customs handling charges or 
import tariff, excise duty, VAT or cess to the government. Import tariff is published by 
RBI every 15 days and importers follow the rate irrespective of the spot exchange rates. 
Bullion banks and importers are levied 10% import duty on standard gold of 995 purity 
and charge additional 1% VAT on supplying to domestic traders.  

The Senior Economists Roundtable was participated by Dr. Saurabh Garg, Joint Secretary 
(Investments), Ministry of Finance, Prof. Arvind Sahay, Head, IGPC, Prof. Ashish Nanda, 
5ƛǊŜŎǘƻǊ LLa !ƘƳŜŘŀōŀŘΣ tǊƻŦΦ 9ǊǊƻƭ 5Ω{ƻǳȊŀΣ 5Ŝŀƴ όCŀŎǳƭǘȅύΣ LLa !ƘƳŜŘŀōŀŘΣ tΦwΦ 
Somasundaram, Managing Director, India World Gold Council, Dr. Rathin Roy, Director, 
NIPFP, Dr. R. Kavita Rao, Professor, NIPFP, Dr. Ajit Ranade, Corp. Economic Cell, Aditya 
Birla Group, Girish Vanvari, Partner & Head ς Tax, KPMG, Johnson Lewis, MD and Head ς 
Sales and Trading, The Bank of Nova Scotia,  Soumyakanti Ghosh, Chief Economic 



Advisor, State Bank of India, Surjit Bhalla, Chairman, Oxus Investments, Dr. 
Venkatachalam Shunmugham, Chief Ecomomist, MCX and R.K. Anand Dy. General 
Manager (Economist), Punjab National Bank. 
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Wire Media Coverage 
 

Sr.no Wire Media Headline 

1. Press Trust of India 
Govt Reviewing Regulatory Norms 

Related to gold 

2. Congencis 
Government sets up working group to 

review regulation on gold 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Print Coverage 
 

Sr.No Date Publication Headline Page No Edition Language 

1. 18.10.2016 
Economic 

Times 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

11,13,17 

(diff 
page no. 

in all 
edition) 

All edition English 

2. 18.10.2016 
Business 
Standard 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

06 
Mumbai, 

New Delhi, 
English 

3. 18.10.2016 
Hindu 

Business Line 

Taxes Adverse 
Policies Taking 
sheen off gold 

say experts 

04 All Edition English 

4 18.10.2016 
Financial 
Chronicle 

FINMINI Panel 
Set Review 

gold 
regulatory 

policies 

02 All Edition English 

5 18.10.2016 
Financial 
Express 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

02 All Edition English 

6 18.10.2016 The Telegraph 
Gold policy 

review 
underway 

10 
Delhi, 

Kolkata 
English 

7 18.10.2016 
Deccan 
Herald 

Govt 
Reviewing 
policies 

Related to 
gold 

15 
Delhi, 

Bangalore 
English 

8 18.10.2016 
Financial 
Express 
Gujarati 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

13 Ahmedabad Gujarati 



Sr.No Date Publication Headline Page No Edition Language 

9 18.10.2016 
Dainik 

Bhaskar 

Govt can 
lower the 

percentage in 
gold Industry 

 

09 
 Jaipur, 
Jalandhar 

Hindi 

10 18.10.2016 
Dainik 

Jagaran 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

12,13, 
15,09 

Delhi, Agra, 
Rachi, 

Dheradun, 
Patna, 

Chandigarh 

Hindi 

11 18.10.2016 Nai Dhunia 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

09 

New Delhi, 
Bhopol, 
Indore, 
Gwolior, 
Bilapur 

Hindi 

12 18.10.2016 
Business 
Standard 
(Hindi) 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

18 
Mumbai, 

Delhi 
Hindi 

13 18.10.2016 
Midday 
Gujarat 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

18 Mumbai Gujarati 

14 18.10.2016 
Absolute 

India (Hindi) 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

18 Mumbai Hindi 

15 18.10.2016 
Nav Gujarat 

Samay 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

11 Ahmedabad Gujarat 

16 18.10.2016 Future Kerala 
Gold policy 

review 
underway 

02 Kochi Malayalam 



Sr.No Date Publication Headline Page No Edition Language 

17 18.10.2016 Janmabhoomi 
Gold policy 

review 
underway 

08 Kochi Malayalam 

18 18.10.2016 Mangalam 
Gold policy 

review 
underway 

02 Kochi Malayalam 

19 18.10.2016 
Metro 

Vaartha 

Gold policy 
review 

underway 
11 Kochi Malayalam 

20 18.10.2016 
Morning 

News 

Gold Industry 
Highlights 
impact of 
higher tax 

levies 

09 Jaipur Hindi 

21 18.10.2016 
Hukumnama 

Samachar 

Gold Industry 
Highlights 
impact of 
higher tax 

levies 

05 Jaipur Hindi 

22 18.10.2016 Vir Arjun 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

11 New Delhi Hindi 

23 18.10.2016 
Loksatta  

 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

08 

Mumbai, 
Nagpur, 
Pune,  
Nashik 

Marathi 

24 19.10.2016 Dinamani 

Gold Industry 
highlights 
impact of 
higher tax 

levies 

02 Bangalore Kanada 



Sr.No Date Publication Headline Page No Edition Language 

25 19.10.2016 Navbharat 

Govt 
Reviewing 
Regulatory 

Norms Related 
to gold 

07 Mumbai Hindi 

26 19.10.2016 Chandrika 
Gold policy 

review 
underway 

03 Kochi Malayalam 

27 
 

19.10.2016 

 

Kerala 
Kauamdi 

Gold policy 
review 

underway 
04 Kochi Malayalam 

28 24.10.2016 
Gujarat 

Samachar 

Gold policy 
review 

underway 
08 Ahmedabad Gujarati 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : THE ECONOMIC TIMES 

Date                        : 18.10.2016 

Edition                    : ALL EDITIONS 

Page no.                  : 17 
________________________________________________________________________ 

 

 

 

 

 

 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : BUSINESS STANDARD 

Date                        : 18.10.2016 

Edition                    : MUMBAI, NEW DELHI 

Page no.                  : 06 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : THE HINDU BUSINESS LINE 

Date                        : 18.10.2016 

Edition                    : ALL EDITIONS 

Page no.                  : 04 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : FINANCIAL CHRONICLE 

Date                        : 18.10.2016 

Edition                    : ALL EDITIONS 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : FINANCIAL CHRONICLE 

Date                        : 18.10.2016 

Edition                    : ALL EDITIONS 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : THE FINANCIAL EXPRESS 

Date                        : 18.10.2016 

Edition                    : ALL EDITIONS 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : THE TELEGRAPH 

Date                        : 18.10.2016 

Edition                    : NEW DELHI, KOLKATA 

Page no.                  : 10 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : DECCAN HERALD 

Date                        : 18.10.2016 

Edition                    : NEW DELHI, BANGALORE 

Page no.                  : 15 
________________________________________________________________________ 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : THE FINANCIAL EXPRESS (GUJ) 

Date                        : 18.10.2016 

Edition                    : AHMEDABAD 

Page no.                  : 13 
________________________________________________________________________ 

 

 



Media Coverage 

Publication            : DAINIK BHASKAR 

Date                        : 18.10.2016 

Edition                    : JAIPUR, JALANDHAR 

Page no.                  : 09 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : DANIK JAGARAN 

Date                        : 18.10.2016 

Edition                    : NEW DELHI, AGRA, RANCHI, DHERADUN, PATNA, CHANDIGARH 

Page no.                  : 12,13,15,09 
________________________________________________________________________ 

 

 

 

 



Media Coverage 

Publication            : NAI DHUNIA 

Date                        : 18.10.2016 

Edition                    : NEW DELHI, BHOPAL, INDORE, GWALIOR, BILASPUR 

Page no.                  : 09 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : BUSINESS STANDARD 

Date                        : 18.10.2016 

Edition                    : MUMBAI, NEW DELHI  

Page no.                  : 18 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : MID DAY (GUJ) 

Date                        : 18.10.2016 

Edition                    : MUMBAI 

Page no.                  : 18 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : ABSOLUTE INDIA (HINDI) 

Date                        : 18.10.2016 

Edition                    : MUMBAI 

Page no.                  : 18 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : NAV GUJARAT SAMAY 

Date                        : 18.10.2016 

Edition                    : AHMEDABAD 

Page no.                  : 11 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : FUTURE KERALA 

Date                        : 18.10.2016 

Edition                    : KOCHI 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : JANMABHOOMI 

Date                        : 18.10.2016 

Edition                    : KOCHI 

Page no.                  : 08 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : MANGALAM 

Date                        : 18.10.2016 

Edition                    : KOCHI 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : METRO VAARTHA 

Date                        : 18.10.2016 

Edition                    : KOCHI 

Page no.                  : 11 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : MORNING NEWS 

Date                        : 18.10.2016 

Edition                    : JAIPUR 

Page no.                  : 09 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : HUKUMNAMA SAMACHAR 

Date                        : 18.10.2016 

Edition                    : JAIPUR 

Page no.                  : 05 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : VIR ARJUN 

Date                        : 18.10.2016 

Edition                    : NEW DELHI 

Page no.                  : 11 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : LOKSATTA 

Date                        : 18.10.2016 

Edition                    : MUMBAI, NAGPUR, PUNE, NASHIK 

Page no.                  : 08 
________________________________________________________________________ 

 

 



Media Coverage 

Publication            : DINAMANI 

Date                        : 19.10.2016 

Edition                    : BANGALORE 

Page no.                  : 02 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : NAVBHARAT 

Date                        : 19.10.2016 

Edition                    : MUMBAI 

Page no.                  : 07 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : CHANDRIKA 

Date                        : 19.10.2016 

Edition                    : KOCHI 

Page no.                  : 03 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : KERALA KAUAMDI 

Date                        : 19.10.2016 

Edition                    : KOCHI 

Page no.                  : 04 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Media Coverage 

Publication            : GUJARAT SAMACHAR 

Date                        : 24.10.2016 

Edition                    : AHMEDABAD 

Page no.                  : 08 
________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Online Coverage: 

Sr.No Date Portal Headline Link 

1. 1
. 17.02.2016 Cogencis 

Government sets 
up working group 

to review 
regulation on gold  

http://www.cogencis.com/differentiator
s/ShareNews.aspx?newsId=757311 

2. 1 
18.10.2016 

Economic 
Times 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://epaperbeta.timesofindia.com/
Article.aspx?eid=31816&articlexml=G

ovt-Reviewing-Regulatory-Norms-
Related-to-Gold-18102016017002 

3. 2 
18.10.2016 

Business 
Standard 

Govt reviewing 
regulatory policies 

related to gold: 
Official 

http://www.business-
standard.com/article/pti-

stories/govt-reviewing-regulatory-
policies-related-to-gold-official-

116101700909_1.html 

4. 3 
18.10.2016 

Hindu 
Business 

Line 

Taxes Adverse 
Policies Taking 

sheen off gold say 
experts 

http://www.thehindubusinessline.co
m/markets/gold/article9231187.ece?

css=print 

http://www.eghtesadban.com/event
s/974195/taxes-adverse-policies-
taking-sheen-off-gold-say-experts 

5. 4 
18.10.2016 

Financial 
Chronicle 

FINMINI Panel Set 
Review gold 

regulatory policies 

http://www.mydigitalfc.com/policy/p
anel-set-review-gold-regulatory-

policies-604 

6. 6 
18.10.2016 

Deccan 
Chronicle 

Govt reviewing 
regulatory policies 

related to gold: 
Official 

http://www.deccanchronicle.com/bu
siness/economy/171016/govt-

reviewing-regulatory-policies-related-
to-gold-official.html 

7. 7 
18.10.2016 First post 

Govt reviewing 
regulatory policies 
related to gold says 

finmin Official 

http://www.firstpost.com/business/g
ovt-reviewing-regulatory-policies-

related-to-gold-says-finmin-official-
3057010.html 

8. 8 
18.10.2016 

Telegraph 

 

Gold policy review 
underway 

http://www.telegraphindia.com/116
1018/jsp/business/story_114022.jsp#

.WAWpOPRSqB0 

9. 9 
18.10.2016 NDTV Profit 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://profit.ndtv.com/news/econom
y/article-government-reviewing-

regulatory-policies-related-to-gold-
official-1475409 

 

10. 1
0 18.10.2016 India Today 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://indiatoday.intoday.in/story/go
vt-reviewing-regulatory-policies-

related-to-gold-

http://www.cogencis.com/differentiators/ShareNews.aspx?newsId=757311
http://www.cogencis.com/differentiators/ShareNews.aspx?newsId=757311
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=print
http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=print
http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=print
http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts
http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts
http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts
http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604
http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604
http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604
http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html
http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html
http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html
http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html
http://www.firstpost.com/business/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-3057010.html
http://www.firstpost.com/business/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-3057010.html
http://www.firstpost.com/business/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-3057010.html
http://www.firstpost.com/business/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-3057010.html
http://www.telegraphindia.com/1161018/jsp/business/story_114022.jsp#.WAWpOPRSqB0
http://www.telegraphindia.com/1161018/jsp/business/story_114022.jsp#.WAWpOPRSqB0
http://www.telegraphindia.com/1161018/jsp/business/story_114022.jsp#.WAWpOPRSqB0
http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409
http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409
http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409
http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409
http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html
http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html
http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html


Sr.No Date Portal Headline Link 
official/1/788958.html 

 

11. 1
1 18.10.2016 The Week 

Govt. Set review 
gold regulations 
demand falters 

http://www.theweek.in/news/biz-
tech/govt-set-review-gold-

regulations-demand-falters.html 

 

12. 1
2 18.10.2016 Shafaqna 

Govt reviewing 
regulatory policies 
related to gold says 

finmin Official 

http://in.shafaqna.com/EN/0332440
7 

 

13. 1
3 18.10.2016 News India 

Govt reviewing 
regulatory policies 
related to gold says 

finmin Official 

https://1news.in/govt-reviewing-
regulatory-policies-related-to-gold-

says-finmin-official/ 

 

14. 1
4 18.10.2016 

Commodity 
Online 

Gold Industry 
Highlights impact 

of higher tax levies 

 

http://www.commodityonline.com/n
ews/gold-industry-highlights-impact-

of-higher-tax-levies/11152 

15. 1
5 18.10.2016 Short India 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://www.shortindia.com/ndtv-
news/government-reviewing-

regulatory-policies-related-to-gold-
official-447476.html 

16. 1
6 18.10.2016 

Press 
Reader 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://www.pressreader.com/india/e
conomic-

times/20161018/282359744236637 

 

17. 1
7 18.10.2016 

Gems 2 
jewellery 

Gold Industry 
Highlights impact 

of higher tax levies 

 

http://www.gems2jewellery.com/?p
=7609 

 

18. 1
8 18.10.2016 News Dog 

Govt Reviewing 
Regulatory Norms 

Related to gold 

http://newsdog.today/a/article/5804
dab412907115a67b445b/ 

 

19. 1
9 18.10.2016 

Samanta 
News 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

 

http://www.samantanews.com/2016
/10/17/govt-reviewing-regulatory-

policies-related-to-gold-says-finmin-
official/ 

20. 2 18.10.2016 News Boss Govt Reviewing http://newsboss.in/ly/OKFlFB/Govt-

http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html
http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-demand-falters.html
http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-demand-falters.html
http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-demand-falters.html
http://in.shafaqna.com/EN/03324407
http://in.shafaqna.com/EN/03324407
https://1news.in/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
https://1news.in/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
https://1news.in/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
http://www.commodityonline.com/news/gold-industry-highlights-impact-of-higher-tax-levies/11152
http://www.commodityonline.com/news/gold-industry-highlights-impact-of-higher-tax-levies/11152
http://www.commodityonline.com/news/gold-industry-highlights-impact-of-higher-tax-levies/11152
http://www.shortindia.com/ndtv-news/government-reviewing-regulatory-policies-related-to-gold-official-447476.html
http://www.shortindia.com/ndtv-news/government-reviewing-regulatory-policies-related-to-gold-official-447476.html
http://www.shortindia.com/ndtv-news/government-reviewing-regulatory-policies-related-to-gold-official-447476.html
http://www.shortindia.com/ndtv-news/government-reviewing-regulatory-policies-related-to-gold-official-447476.html
http://www.pressreader.com/india/economic-times/20161018/282359744236637
http://www.pressreader.com/india/economic-times/20161018/282359744236637
http://www.pressreader.com/india/economic-times/20161018/282359744236637
http://www.gems2jewellery.com/?p=7609
http://www.gems2jewellery.com/?p=7609
http://newsdog.today/a/article/5804dab412907115a67b445b/
http://newsdog.today/a/article/5804dab412907115a67b445b/
http://www.samantanews.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
http://www.samantanews.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
http://www.samantanews.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
http://www.samantanews.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official/
http://newsboss.in/ly/OKFlFB/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official


Sr.No Date Portal Headline Link 

0 Regulatory Norms 
Related to gold 
says Finmin ς

official 

reviewing-regulatory-policies-related-
to-gold-says-finmin-official 

 

21. 2
1 18.10.2016 

News 
Alumni.Net 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

http://news.alumni.net/27379/87133
0/Govt-reviewing-regulatory-policies-

related-to-gold-says-finmin-official 

 

22. 2
2 18.10.2016 

Navgujarat 
Samay 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

http://navgujaratsamay.indiatimes.co
m/business/commodity/govt-

reviewing-regulatory-policies-related-
to-gold-

official/articleshow/54902850.cms 

 

23. 2
3 18.10.2016 

Makemefee
d 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

http://us.makemefeed.com/2016/10
/17/govt-reviewing-regulatory-

policies-related-to-gold-says-finmin-
official-2924681.html 

 

24. 2
4 18.10.2016 

Dailyindia 
News 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

http://www.dailyindianews.com/new
s/govt-reviewing-regulatory-policies-
related-to-gold-says-finmin-official 

 

25. 2
5 18.10.2016 Rdtest. net 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

http://www.rdtest.net/health-25212-
govt-reviewing-regulatory-policies-

related-to-gold-says-finmin-
official.html 

 

26. 2
6 18.10.2016 

Investment 
Guru India 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin  

http://www.investmentguruindia.co
m/EconomyNews/Government-

reviewing-regulatory-policies-related-
to-gold-Official 

27. 2
7 18.10.2016 WN.COM 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

https://article.wn.com/view/2016/10
/17/Govt_reviewing_regulatory_polic

ies_related_to_gold_Official/ 

28. 2
8 18.10.2016 

Trending 
News 

 

Govt Reviewing 
Regulatory Norms 

http://www.trendingnews.co.in/go/2
016101716_000001_1000081110 

 

http://newsboss.in/ly/OKFlFB/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://newsboss.in/ly/OKFlFB/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://news.alumni.net/27379/871330/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://news.alumni.net/27379/871330/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://news.alumni.net/27379/871330/Govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://navgujaratsamay.indiatimes.com/business/commodity/govt-reviewing-regulatory-policies-related-to-gold-official/articleshow/54902850.cms
http://navgujaratsamay.indiatimes.com/business/commodity/govt-reviewing-regulatory-policies-related-to-gold-official/articleshow/54902850.cms
http://navgujaratsamay.indiatimes.com/business/commodity/govt-reviewing-regulatory-policies-related-to-gold-official/articleshow/54902850.cms
http://navgujaratsamay.indiatimes.com/business/commodity/govt-reviewing-regulatory-policies-related-to-gold-official/articleshow/54902850.cms
http://navgujaratsamay.indiatimes.com/business/commodity/govt-reviewing-regulatory-policies-related-to-gold-official/articleshow/54902850.cms
http://us.makemefeed.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-2924681.html
http://us.makemefeed.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-2924681.html
http://us.makemefeed.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-2924681.html
http://us.makemefeed.com/2016/10/17/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official-2924681.html
http://www.dailyindianews.com/news/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://www.dailyindianews.com/news/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://www.dailyindianews.com/news/govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official
http://www.rdtest.net/health-25212-govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official.html
http://www.rdtest.net/health-25212-govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official.html
http://www.rdtest.net/health-25212-govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official.html
http://www.rdtest.net/health-25212-govt-reviewing-regulatory-policies-related-to-gold-says-finmin-official.html
http://www.investmentguruindia.com/EconomyNews/Government-reviewing-regulatory-policies-related-to-gold-Official
http://www.investmentguruindia.com/EconomyNews/Government-reviewing-regulatory-policies-related-to-gold-Official
http://www.investmentguruindia.com/EconomyNews/Government-reviewing-regulatory-policies-related-to-gold-Official
http://www.investmentguruindia.com/EconomyNews/Government-reviewing-regulatory-policies-related-to-gold-Official
https://article.wn.com/view/2016/10/17/Govt_reviewing_regulatory_policies_related_to_gold_Official/
https://article.wn.com/view/2016/10/17/Govt_reviewing_regulatory_policies_related_to_gold_Official/
https://article.wn.com/view/2016/10/17/Govt_reviewing_regulatory_policies_related_to_gold_Official/
http://www.trendingnews.co.in/go/2016101716_000001_1000081110
http://www.trendingnews.co.in/go/2016101716_000001_1000081110


Sr.No Date Portal Headline Link 

Related to gold 
says Finmin ς

official 

 

29. 2
9 18.10.2016 Fostergem 

Govt Reviewing 
Regulatory Norms 

Related to gold 
says Finmin ς

official 

https://fostergem.com/post.php?id=
111193445&title=Govt%20reviewing
%20regulatory%20policies%20related
%20to%20gold,%20says%20finmin%2

0official 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://fostergem.com/post.php?id=111193445&title=Govt%20reviewing%20regulatory%20policies%20related%20to%20gold,%20says%20finmin%20official
https://fostergem.com/post.php?id=111193445&title=Govt%20reviewing%20regulatory%20policies%20related%20to%20gold,%20says%20finmin%20official
https://fostergem.com/post.php?id=111193445&title=Govt%20reviewing%20regulatory%20policies%20related%20to%20gold,%20says%20finmin%20official
https://fostergem.com/post.php?id=111193445&title=Govt%20reviewing%20regulatory%20policies%20related%20to%20gold,%20says%20finmin%20official
https://fostergem.com/post.php?id=111193445&title=Govt%20reviewing%20regulatory%20policies%20related%20to%20gold,%20says%20finmin%20official


Online Media Coverage 

 

Portal: Cogencis  

Date: 17.10.2016 

Link:  http://www.cogencis.com/differentiators/ShareNews.aspx?newsId=757311 

_______________________________________________________________________ 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.cogencis.com/differentiators/ShareNews.aspx?newsId=757311


Online Media Coverage 

 

Portal:  Economic Times 

Date: 18.10.2016 

Link:  http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-
Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002 
________________________________________________________________________ 

 

 

 

 

 

 
 

 

 

 

 

 

http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002
http://epaperbeta.timesofindia.com/Article.aspx?eid=31816&articlexml=Govt-Reviewing-Regulatory-Norms-Related-to-Gold-18102016017002


Online Media Coverage 

 

Portal:  Business Standard 

Date: 18.10.2016 

Link:  http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-
policies-related-to-gold-official-116101700909_1.html 

 

________________________________________________________________________ 

 

 
 

 

 

 

 

 

http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html
http://www.business-standard.com/article/pti-stories/govt-reviewing-regulatory-policies-related-to-gold-official-116101700909_1.html


Online Media Coverage 

 

Portal:  Hindu Business Line  

Date: 18.10.2016 

Link: http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=prin
t  
________________________________________________________________________ 

 

 

 
 

 

 

 

 

 

 

 

 

 

http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=print
http://www.thehindubusinessline.com/markets/gold/article9231187.ece?css=print


Online Media Coverage 

 

Portal:  Hindu Business Line 

Date: 18.10.2016 

Link:  http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-
sheen-off-gold-say-experts 
 

________________________________________________________________________ 

 

 
 

 

 

 

 

 

 

 

 

 

http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts
http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts


Online Media Coverage 

 

Portal:  Financial Chronicle 

Date: 18.10.2016 

Link:  http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604 

 

________________________________________________________________________ 

 
 

 

 

 

http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604


Online Media Coverage 

 

Portal:  Deccan Chronicle 

Date: 18.10.2016 

Link:  http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-
regulatory-policies-related-to-gold-official.html 

 

________________________________________________________________________ 

 
 

 

 

http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html
http://www.deccanchronicle.com/business/economy/171016/govt-reviewing-regulatory-policies-related-to-gold-official.html


Online Media Coverage 

 

Portal:  First Post 

Date: 18.10.2016 

Link:  http://www.firstpost.com/business/govt-reviewing-regulatory-policies-related-
to-gold-says-finmin-official-3057010.html 

 

________________________________________________________________________ 
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