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Press Release

Gold Industry highlights impact of higher tax levies

Stakeholders to submit a joint whitepaper to government
Economists from India Gold Policy Centre (IGPC@IIMA), National Institute of Public
Finance and Policy (NIPFP) and gold industry share views at Senior Economists
Roundtable

New Delhi. 17 October, 2016. The Gold Industry seems to be a by-stander watching the
festival buying season end. The weak consumer demand appears to have been caused
by a multitude of factors such as higher imports duty, entry tax, octroi, excise duty and
sales tax (VAT), overall general economic slowdown, etc. Stakeholders of domestic gold
sector have been urging the government to address the issues on an urgent basis,
through deliberations. In a Senior Economists Roundtable, jointly organized by India
Gold Policy Centre (IGPC) and National Institute of Public Finance and Policy (NIPFP),
apart from the senior economists, the domestic gold sector stakeholders including
bullion banks, import agencies, star trading houses, logistics service providers; refiners
of dore and scrap gold, jewellery scrap suppliers, manufacturers of jewellery and bars,
wholesalers of jewellery, hallmarking and certification agencies and jewellery retailers
met to share their views with economists and the government.

In a keynote address, Dr. Saurabh Garg, Joint Secretary (Investments), Department of
Economic Affairs, Ministry of Finance shared the government’s point of view and
mentioned that working group has been formed to review the current regulatory
policies related to gold.

Prof. Arvind Sahay, Head IGPC @ IIM, Ahmedabad mentioned that, “Increase in
customs duty to 10% is an issue. Not only has the increase in prices likely been a factor
in reduction in consumer demand, but it has probably also caused a great deal of
smuggling of gold into the country. It was, however, encouraging to note that the
government appeared committed to bringing more transparency into the industry.

Also, transactions involving import of gold article from ASEAN countries under FTA
agreement made under concessional duty of 0.96% may have become a threat to the
gold sector as it was likely being misused by getting gold articles melted and converted
into bullion bars by unscrupulous players.

In addition, if the GST is levied at 4 to 6% (with the proposed merging of all indirect
taxes) and Customs Duty at 10%, the consumer will need to pay taxes to the extent of
14 to 16% on the purchase of gold. Leading gold industry associations are lobbying for
GST 4 to 5% to the government. After GST kicks in, what would be the price differential
of domestic gold prices over international prices? If indeed prices remain at 10% or
more on the upside, this would likely affect the final price of gold to the consumer, and
then this could have a further cascading impact on the industry and consumer behavior
and needs policy attention. It would also lead to greater smuggling of gold.



Further, preliminary consumer research across 11 largest gold consuming states in India
with a sample size of 1150 suggests that family functions and festivals are the main
drivers of gold purchase; that strong sentiments are associated with jewelry in 70% of
the households sampled and that more than 70% of households keep more than half
their jewelry at home — and that 90% of the sample had not heard of the Gold
Monetization Scheme.”

Director of IIM, Ahmedabad, and Prof. Ashish Nanda noted, “Gold is an important asset,
particularly in India. Policy makers and industry participants recognise the importance of
having thoughtful and clear policies to appropriately regulate and nurture the industry
for social benefit. India Gold Policy Center at IIMA is committed to providing impartial
research based insights on gold related issues that will contribute meaningfully to the
establishment and implementation of effective gold policy in India."

In his keynote address Dr. Rathin Roy, Director, NIPFP observed that "Gold in India has
been historically not just a store of value and a medium of exchange but also an
investment in itself. For this reason, the treatment of gold as a resource requires
unorthodox thinking and careful treatment. India's gold policy is an integral part of our
macroeconomic and fiscal toolbox".

India imports 99% of its gold demand in the form of standard gold of 995 purity called
Bullion and mined gold called Dore. India imports standard gold through few licensed
institutions viz. bullion banks, nominated agencies and star trading houses.
Subsequently in the value-chain, standard gold moves through about 400,000 bullion
dealers to jewellery manufacturers and gets distributed through 300,000 retailers of
which (13000 are BIS certified) to more about 100 crore unregistered consumers. High
import duties have been conducive to smuggling of large quantity of gold through
unofficial channels to circumvent payment of custom duty. High import duty is the
reason for gold price variation in India vis-a-vis international markets namely Singapore,
UAE, Switzerland and others levy no import duties. The import duty was imposed at a
time (2013) where the CAD was under severe stress — today, the CAD is reporting a
marginal surplus. Therefore, CAD cannot be a reason for continuing the gold duty.

Taxes are levied on each transaction in the entire supply chain from importing
banks/agencies to consumers in multiple forms, be it customs handling charges or
import tariff, excise duty, VAT or cess to the government. Import tariff is published by
RBI every 15 days and importers follow the rate irrespective of the spot exchange rates.
Bullion banks and importers are levied 10% import duty on standard gold of 995 purity
and charge additional 1% VAT on supplying to domestic traders.

The Senior Economists Roundtable was participated by Dr. Saurabh Garg, Joint Secretary
(Investments), Ministry of Finance, Prof. Arvind Sahay, Head, IGPC, Prof. Ashish Nanda,
Director IIM Ahmedabad, Prof. Errol D’Souza, Dean (Faculty), IIM Ahmedabad, P.R.
Somasundaram, Managing Director, India World Gold Council, Dr. Rathin Roy, Director,
NIPFP, Dr. R. Kavita Rao, Professor, NIPFP, Dr. Ajit Ranade, Corp. Economic Cell, Aditya
Birla Group, Girish Vanvari, Partner & Head — Tax, KPMG, Johnson Lewis, MD and Head —
Sales and Trading, The Bank of Nova Scotia, Soumyakanti Ghosh, Chief Economic



Advisor, State Bank of India, Surjit Bhalla, Chairman, Oxus Investments, Dr.
Venkatachalam Shunmugham, Chief Ecomomist, MCX and R.K. Anand Dy. General
Manager (Economist), Punjab National Bank.
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Govt Reviewing
Regulatory Norms
Related to Gold

New Delhi: The government isre-
viewingtheregulatorypoliciesre-
lated to gold, a senior official said
on Menday. Joint Secretary in De-
partment of Economic Affairs
Saurabh Garg shared the govern-
ment’s point of view and “mentio-
ned that working group has been
formed toreview thecurrentregu-
latory policies related to gold”.
Garg, according to a release, ma-
de these“comments while spea-
king~at ‘Senior Economists Ro-
_uridtable’ organised by India Gold

" Policy Centre and National Insti-

tute of Public Finance and Policy.
Arvind Sahay, head-IGPC, 1IM-A
said increase in customs duty to 10
% is an issue. “Nc onlyhas the in-
crease in ,pricesl ly'been afactor
in reduction in consumer demand,
but it has.probably also caused a
‘greatdealof smuggling of gold into
the country” he said —E’I‘I
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Govt reviews regulatory
policies related to gold

PTI m NewDelhi

The government is reviewing
regulatory policies related to gold, a
finance ministry official said on
Monday. Joint secretary in the
department of economic affairs,

~ Saurabh Garg, shared the

government's point of view and said
that areview group had been formed.
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Taxes, adverse policies taking
sheen off gold, say experts

Govt reviewing
policies: official

OURBUREAL
ANmetaba, Ocrobes 17
Carrent regulatory policies
and higher tax regime have
taken the sheen off the yel
low metal, which is seeing
subdued consumer demand
even after the onset of the
festival season, experts sald.
The domestic gold in-
dustry has remained merely
a bystander watching the
{estival buying coming to its
mwuhouxmygnmmey

Al a Senior Economists'
Roundtable, fointly orga-
nised India Gold Pollq
Centre (IGPC) and National
Institute of Public Fnance
and Policy (NIPEP), industry
leaders, economists and ex-
perts sald the weak con-

ﬁmmmm“
w0 i as
higher imports duty, entry
tax, octroi, excise duty and

sales tax (VAT) and the over-
all economic slowdown,

view the current regulatory
policies on gold,

Arvind Sahay, Head of IGIC
at the Indian Institute of
Management - Ahmedabad,
said, "An Increase in customs
duty to 10 per cent is an is-
sue. It was, however, encour-
aging to note that the gow

commmdwbmlghgm
mmpmy in
industry”

GST regime

Under the Goods and Ser-

vices Tax (GST) regime, if tax

is levied at 4-6 per cent (with

the proposed merger of all

Indirect taxes) and Customs

duty at 10 per cent, the con- |
sumer will peed to pay taxes |
wthemento(w;ﬁ«é;m ‘
on purchase of

traders are pm:hlngbrcsr ‘
rate of 45 per cent.

Ashish Nanda, Director, |
1IMA, said, *Gold s an im-
portant asset, particularly in
India. Policy nuktl'sandln-
dustry -
ognise
having clur
policies  to -pprovﬂmiy 1
regulate and nurture the in-
dustry for social benefit® |

4



Media Coverage

Publication : FINANCIAL CHRONICLE
Date :18.10.2016

Edition : ALL EDITIONS

Page no. : 02

THE ﬁnance mimstry has -
formed a working group to.
review the regulatory poli-
cies related to gold.
Speaking at a round-
table, Saurabh Garg, joint
secretary (investments), -
the department of econom-
jc affairs, said the govern-
ment was looking at how °

- factors like higher imports
duty, entry tax, octroi, ex-
cise duty and sales tax and

. general economic slow-
down haye weakened the
consumer demand even
during the festive season.

According to the industry,
several factors, including the
10 per cent import duty; ris-
ing smuggling, imports from
Asean countries and appre-
hensions about GST rates

“were affecting the market.

Transactions involving

r 't of gold article from
Asean countries under the
free-trade agreement (FTA)
at 0.96 per cent conces-
sional duty have become a
threat to. thﬂ 1ld sector as-
it was prob. y being mis-
used by getting gald articles
melted and converted into
bullion bars by unscrupu-

- lous players, said Arvind
Sahay, head of lGPC ‘at
1M, Ahmedabad.

If GST is levied at 4-6
per cent and customns duty

Sat "IQ ‘per cent, consurmner
w1 | need to pay 14-16 per |

‘tax on purchase of

g&flﬂ The industry is con-

-cetned about what would

be the price differential of -

domestic gold prices over -
imernatieﬁal‘mioes
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GST council to
take up new tax
structure today

FC Pouicy Bureau

Newbehi | The RNR block
AMIDST growing demand ;ffzrl:khjvsh‘i’lraengalu
to keep standard goods and | o been saying high rate

services tax (GST) rate at
18 per cent, the GST coun-
cil will hold a 3-day meet,
starting Tuesday, to decide
the rate structure for the
new indirect tax regime,
which seeks to subsume
most indirect taxes and turn
India into a common mar-

ket.

The standard GST rate
would apply to most goods
and services, about 60-70
per cent, with higher tax
rate for sin goods and lower
rates for essential com-
modities.

Besides, the joint forum
of the centre and the states
that is headed by finance
minister Arun Jaitley would
decide a compensation for-
mula and administrative
control over service tax as-
sessees after the scheduled
rollout of GST from April 1.

The meeting is crucial,
as the council has set No-
vember 22 as cutoff date to.
resolve all key issues for
smooth implementation of
the new tax system.

Among various issues, a
consensus on tax structure,
slabs and exemption list is
most challenging given dif-
ferent viewpoints by states.
A consensus is yet to be

reached on a revenue neu-

tral rates (RNR), which
would ensure current rev-
enue flow is maintained.
For instance, Kerala has
proposed a RNR of 24 per
cent while Bengal has been
maintaining that a high rate
would lead to leakages.

would lead to leakages
m Subramanian-headed
panel in December
suggested that RNR be
kept at 15-15.5%

m The New Delhi-based
NIPFP suggested a slab
of 23-25 per cent in its
report

A panel headed by chief
economic adviser Arvind
Subramanian  suggested
last December to keep RNR
at 15-15.5 per cent. He had
proposed different rates for
essential goods (12 per
cent) and sin goods like to-
bacco products (40 per
cent). For the remaining
items, he suggested a stan-
dard rate in the 16.9- 18.9
per cent band.

But a report by New
Delhi-based national insti-
tute of public finance and
policy (NIPFP) has suggest-
ed a slab of 23-25 per cent.

In its second meeting,
held last month, the GST

-council had finalised area-
based exemptions and how
11 states, mostly in the
northeast and hilly regions,
will be treated under the
new tax regime. As it had
decided to further deliber-
ate the issue of control over
service tax asgessees, the
council would take up this
vexed issue tomortow.

The finance minister has
reiterated that the decision
pertaining to GST would be
taken with consensus.
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Quick view

Gkovt ;éviewing regulatory
policies related to gold

The government is reviewing the regulatory
policies rélated to gold, a senior finance
ministry officiai said on Monday, Joint
secretary In the Department of Economic
Affairs Saurabh Garg shared the government’s
point of view and “mentioned that a working
group has been formed to review the current
regulatory policies related to goid™, Garg,
according to a release, made these comments
while speaking at ‘Senior Economists
Roundtabie* jointly organised by india Gold
Policy Centre (IGPC) and Natfonal Institute of
Public Finance and Policy (NIPFP).
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Gold polic
review

underway

OUR SPECIAL

New Delhi, Oct. 17: The gav-
crnment is reviewing the regu
latory policies cn geld as the
importof the yellow metal has
dipped toa decade low of $7.2
billion in the first half of 2016~
17.

High import duties, strict
disclosure norms for jewellery
purchase, a jewellers’ strike
and government efforts to un-
carth black moncy have hit
the imports of the yellow
metal.

“A working group has been
formed to review the current
regulatory policies related to
gold,” Saurabh Garg, joint sec-
refary in the department of
economic affairs, said at a
round table of senior econo-
mists crganised by the India
Gold Palicy Centre(IGPC) and
the National Institute of Pub-
lic Finance and Policy
(NIPFP).

An import duty of 10 per
cent was imposed on gold in
2013 when the current account
deficit was under severe
stress. Ballooning imports of
the yellow metal had pushed
the current account deficit
(CAD) o 4.8 per cent of the
gross domestic product (GDP)
in 2012-13 from 4.3 per centin
the previous financial year.

CAD of $277 million, or 0.1
per cent of GDP in the April-
June cuarter this fiscal —
same as in the preceding quar-
ter — has put to rest expecta-
tionsof asurplus.

Icra expects a current ac-
count deficit of $20-25 billion
in 2016-17 compared with $22
billion in 2015-16.

Arvind Sahay, head of the
IGPC, said the increase in cus-
toms duty to 10 per cent was a
concern. “Not only has the in-

METAL ALERT

The concern

eGold import g ; \!!
drops to
decade low of $7.2bn in
the first half of 2016-17

®Demand subdued

The factors

e High import duties

e Strict disclosure norms
while buying jewellery

e Jewellers’ strike

eGovt efforts to uneartn
black monay

crease in prices been a likely
factor for low ccnsumer de-
mand, but may have also
caused & great deal of smug-
gling of gold into the country,”
Sahay said at the event.

According to Sahay; if GST
is levied at 4-6 per cent along
with a customs duty of 10 per
cent, consumers will need to
pay 14-1€ per cent taxes cn the
purchase of gold.

“If indeed prices remain at
10 per cent or more on the up-
side, this is 1ikely to affect the
final price of gold for the con-
sumer, and then this could
have a cascading impact on
the industry and consumer be-
haviour and needs policy at-
tention. It would also lead to
greater smuggling of gold,”
Sahay said.

Rathin Roy, director at the
NIPFP, abserved that gold in
India had been historically not
just a store of value and a
medium of exchange but also
an investment.

“Thetreatment of gold asa
resource requires unorthodox
thinking and careful treat-
ment. India’s gold policy is an
integral part of our macroecc-
nomic and fiscal toolbox,” he
said.
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‘Govt reviewing policies related to gold

NEW DELHI, PT I' The gov- ¥
ernmentis reviewingthe
regulatory policies related .
to gold, a senior finance
ministry official saidon: -
Monday.

Joint Secrctarv in Depart—
ment of Tconomie Atfairs
Saurabh Garg shared the goy-
ernment’s point of view and

view the current regulatory
policiesrelatedtogold™ -

Garg, aocordmgmamluascl ;

made these commients swhile

speaking at ‘Senior Economists

- Roundtable’ jointly organised
| by India Gold Policy Centre

| {JGPC) and National Institite

of Public Finance and Pohcy
| (NIPFP). . .

mentioned that “working
group has been. lormed ta're:,

Worlqng group formed to
review current pohaes

“Arvind Sahay, Head IGRC.,

TIM-Alhmedabad said that in-

creasein customs duty ta 1()%

. isan issue.

“Notunlyhasthe mcreascm

priceslikelybeenafactorinre- |

duction in consumer demand,’

" butithas probablyalso caused
“a preat deal of smugglmg of §l
gold into the counlry, he said. i
Apart from the scnior econ- |
~pmists, the domestic gold sec-

tor stakeholders including bul-
lion banks, impart agencies,
refiners, manufacnurers of jew-

_ellery and bars, and whole-

salers of jewellery participated
inthe seminar. |~
The release further s.nd thaL

‘the gold industry“seems to be

aby-stander” watching the fes-

- tival buymg seaspriend.

The woak consumcr de-

mand appears to have been

caused bya multitude of factors -

such as higher imports duty,
entry tax, Octroi, excise duty
and sales tax (VAT), averall
general economic slowdown.
Stakeholders. the release
added, h-we bfen urgmg ‘the

anvernment to address the is-

‘sues on an’urgent basis,

throngh defiberations.
- The stakeholders wouldalso

be submitting a juint wlutepa~

pertothe government.
Rathin Roy, Director, NIPFP,
observed that gold in India has

: bcc'n hmlfmcally ‘ot Justastore

of valtie and a medmm of ex-|’
change but also an investment
initself. ;

“For this reason, the treat-
ment of gold as a resource re-
quires unorthudox thinking

‘and careful treatment. India’s

gold policy is an mtcgra] part.

of our macroeconomic and fis-

caltoolbox,” he said.
Therelease furthersaidthat

Y il the GST is levied at 4 1. 6%

and customs duty at 10%; the
consumerwill need to pay tax-
es to the extentof 141016% on |
the purchascofgold.,

#f indeed prices remain at

10% or mare on the upside, this

would likely affect the final
price of gold to the consumer,

. and then this could have a fur-

ther caseading impact on the
mdusm and consumer behav-
ior and needs policy attention. |
It would also lead to greater
smugglmg of gold “itsaid.

PT1
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sovt Reviewing Regulatory Norms
Related to Gold

New Delhi
PTI
The government is reviewing the regulatory policies related to gold, a
senior official said on Monday. Joint Secretary in Department of Economic Affairs
Saurabh Garg shared the government's point of view and “mentioned that
working group has been formed to review the current regulatory policies related
to gold*®.

Garg, according to a release, made these comments while speaking at * Senior
Economists Roundtable' organised by India Gold Policy Centre and MNational
Institute of Public Finance and Policy.

Arvind Sahay , head-IGPC, IIM-A said increase in customs duty to 10 % is an
issue. “Not only has the increase in prices likely been a factor in reduction in
consumer demand, but it has probably also caused a great deal of smuggling of

gold into the country ,* he said.
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Apart from the senior economists, the domestic gold
sector stakeholders including bullion banks, import agencies, refiners, manufacturers of jewellery

and bars, and wholesalers of jewellery par in the seminar.

The release further said that the Gold Industry "seems to be a by-stander” watching the festival
buying season end

The weak consumer demand appears to have been caused by a multitude of factors such as
higher imports duty, entry tax, octroi, excise duty and sales tax (VAT), overall general economic

slovwdown

Stakeholders, the release added, have been urging the government to address the issues on an
urgent basis, through deliberations

The stakeholders would also be submitting a joint whitepaper to government

Rathin Roy, Director, NIPFP observed that gold in India has been historically not just a store of
value and a mediurm of exchange but also an investment in itself

“For this reason, the treatrment of gold as a r
treatment. lndia !

source requires unorthodox thinking and c:
= gold policy is an integral part of our macroeconomic and fiscal toolbosx,

he said

The release further said that if the GST is levied at 4 to 6 per cent and Custorms Duty at 10 per
cent, the consumer will need to pay taxes to the extent of 14 to 16 per cent on the purchase of gold

040> D1

“If indeed prices remain at 10 per cent or more on the upside, this would likely affect the final price
of gold ta the consumer, and then this could have a further cascading impact on the industry and

consumer behavior and needs policy attention. It would also lead to greater smuggling of gold," it 4|
said

(This story has not been edited by Business Standard staff and is auto-generated frorm a
syndicated feed )
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Taxes, adverse policies taking sheen off gold, say
experts
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AHMEDABAD, OCTOBER 17: Current regulatory policies and higher tax regime have taken the
sheen off the yellow metal, which is seeing subdued consumer demand even after the onset of the
festival season, experts said.

The domestic gold industry has remained merely a bystander watching the festival buying coming to its
end without any glitter, they said.

At a Senior Economists’ Roundtable, jointly organised by India Gold Policy Centre (IGPC) and
National Institute of Public Finance and Policy (NIPFP), industry leaders, economists and experts said
the weak consumer demand may be due to manyfactors such as higher imports duty, entry tax, octroi,
excise duty and sales tax (VAT) and the overall economic slowdown.

The stakeholders called upon the government to address the issues on an urgent basis.

Working group formed

Speaking at the roundtable Saurabh Garg, Joint Secretary (Investments), Department of Economic
Affairs, Ministry of Finance, said a working group has been formed to review the current regulatory
policies on gold.

Arvind Sahay, Head of IGPC at the Indian Institute of Management - hmedabad, said, “4n increase in
customs duty to 10 per cent is an issue. It was, however, encouraging to note that the government
appeared committed to bringing more transparency in the industry.”

GST regime

Under the Goods and Services Tax (GST) regime, if tax is levied at 4-6 per cent (with the proposed
merger of all indirect taxes) and Customs duty at 10 per cent, the consumer will need to pay taxes to
the extent of 14-16 per cent on purchase of gold. Gold traders are pitching for GST rate of 4-g per cent.

Leam More

Start Your Own Business In 2 Days
Sub Broker NSE & MCX-Zero Deposit & No Registration Fees

Ashish Nanda, Director, IIMA, said, “Gold is an important asset, particularly in India. Policy makers
and industry participants recognise the importance of having thoughtful and clear policies to
appropriately regulate and nurture the industry for social benefit.”

(This article was published on October 17, 2016)
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AHMEDABAD, OCTOBER 17: Current regulatory policies and higher tax regime have taken the
sheen off the yellow metal, which is seeing subdued consumer demand even after the onset of the
festival season, experts said.

The domestic gold industry has remained merely a bystander watching the festival buying coming to its
end without any glitter, they said.

At a Senior Economists’ Roundtable, jointly organised by India Gold Policy Centre (IGPC) and
National Institute of Public Finance and Policy (NIPFP), industry leaders, economists and experts said
the weak consumer demand may be due to manyfactors such as higher imports duty, entry tax, octroi,
excise duty and sales tax (VAT) and the overall economic slowdown.

The stakeholders called upon the government to address the issues on an urgent basis.

Working group formed

Speaking at the roundtable Saurabh Garg, Joint Secretary (Investments), Department of Economic
Affairs, Ministry of Finance, said a working group has been formed to review the current regulatory
policies on gold.

Arvind Sahay, Head of IGPC at the Indian Institute of Management - hmedabad, said, “4n increase in
customs duty to 10 per cent is an issue. It was, however, encouraging to note that the government
appeared committed to bringing more transparency in the industry.”

GST regime

Under the Goods and Services Tax (GST) regime, if tax is levied at 4-6 per cent (with the proposed
merger of all indirect taxes) and Customs duty at 10 per cent, the consumer will need to pay taxes to
the extent of 14-16 per cent on purchase of gold. Gold traders are pitching for GST rate of 4-g per cent.
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Ashish Nanda, Director, IIMA, said, “Gold is an important asset, particularly in India. Policy makers
and industry participants recognise the importance of having thoughtful and clear policies to
appropriately regulate and nurture the industry for social benefit.”

(This article was published on October 17, 2016)

Post Comment



http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts
http://www.eghtesadban.com/events/974195/taxes-adverse-policies-taking-sheen-off-gold-say-experts

Online Media Coverage

Portal: Financial Chronicle
Date: 18.10.2016

Link: http://www.mydigitalfc.com/policy/panel-set-review-gold-regulatory-policies-604

Deccan Chronicle TAndirabhioomi T Asianage

O AL 29 sel

m dl Itu"c.com Bkl
despite my efforts

India's first global business networking platform  perfect sense of it
== Huil

Home = My Money =My Stocks = My Brands | My World | My Space | My|
Economy | Policy | Politics

Governance | Society
You are here » Home » My World

Panel set up to review gold
regulatory policies

By Sangeetha G. Oct 17 2016,
Tags: Policy

Import duty, rising smuggling, imports from Asean countries and
apprehensions about GST rates were affecting the market

The finance ministry has formed a working group to review the regulatary
policies related to gold.

Speaking at a roundtable, Saurabh Garg, joint secretary {investments), the
department of economic affairs, said the government was looking at how
factors like higher imports duty, entry tax, octroi, excise duty and sales tax
and general economic slowdown have weakened the consumer demand
even during the festive season.

According to the industry, several factors, including the 10 per centimport
duty, rising smuggling, imports from Asean countries and apprehensions
about goods and services tax (GST) rates were affecting the market.

Transactions involving import of gold article from Asean countries under the
free-trade agreement (FTA) at 0.96 per cent concessional duty have become
athreat to the gold sector as itwas probably being misused by getting gold
articles melted and converted into bullion bars by unscrupulous players,
said Arvind Sahay, head of IGPC, at lIM, Ahmedabad

If GST is levied at 4-6 per cent and customs duty at 10 per cent, consumer
will need to pay 14-16 per cent tax on purchase of gold. The industry is
concerned about what would be the price differential of domestic gold prices
over il prices after itation of GST. If prices remain higher
by 10 per cent or more, it would lead to greater smugagling of gold

Industry watchers also pointed to the lack of awareness about the
government gold schemes amang people. “Preliminary consumer research
across 11 largest gold consuming states suggests that family functions and
festivals are main drivers of gold purchases and strong sentiments are
associated with jewellery in 70 per cent households. Over 70 per cent
households keep more than half of their jewellery at home and 90 per cent
ofthe people surveyed had not heard of the gold monetisation scheme,”
said Sahay.

They urged steps like clear policies to nurture the industry. "Gold is an
important asset, particularly in India. Policymakers and industry participants
recognise the importance of clear policies to appropriately regulate and
nurture the industry for social benefit" said lIM-Ahmedabad director Ashish
Nanda

The meeting was jointly organised by the India gold policy centre and the
national institute of public finance and policy.
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Industiy players have been urging the government to address the gold
related issues on an urgent basis

New Delhi: The government is reviewing the regulatory policies
related to gold, a senior finance ministry official said today. Joint
Secretary in Department of Economic Affairs Saurabh Garg shared
the government's point of view and "mentioned that working group
has been formed to review the current regulatory

policies related to gold".

Garg, according to a release, made these comments while speaking
at 'Senior Economists Roundtable' jointly organised by India Gold
Policy Centre (IGPC) and National Institute of Public Finance and

Policy (NIPFP).

Arvind Sahay, Head IGPC, IIM-Ahmedabad said that increase in
customs duty to 10 per cent is an issue. "Not only has the increase
in prices likely been a factor

in reduction in consumer demand, but it has probably also caused

a great deal of smuggling of gold into the country,” he g

Apart from the senior economists, the domestic gold sector
stakeholders including bullion banks, import agencies, refiners,
manufacturers of jewellery and bars, and wholesalers of jewellery
participated in the seminar.

The release further said that the Gold Industry "seems to be a
by-stand
consumer demand appears to have been caused by a multitude of

watching the festival buying season end. The weak

factors such as higher imports duty, entry tax, octr
and s,

oi, exc

s duty

les tax (VAT), overall general economic slowdown.

Stakeholders, the release added, have been urging the government

to address the issues on an urgent basis, through deliberations.

The stakeholders would also be submitting a joint white

paper to

government.

Rathin Roy, Director, NIPFP observed that gold in India has been
historically not just a store of value and a medium of exchange but
also an investment in itself,

“For this reason, the treatment of gold as a resource requires

unorthodox thinking and careful treatment. India

gold policy is an
integral part of our macroeconomic and fiscal toolbox,” he said.

The release further said that if the GST is levied at 4 to 6 per cent

and Customs Duty at 10 per cent, the cor

sumer will need to pay

tax

to the extent of 14 to 16 per cent on the purchase of gold.

“If indeed prices remain at 10 per cent or more on the upside, this

would likely affect the final price of gold to the consumer, and then

this could have a further cascading impact on the industry and

behavior and needs policy

attention. It would also lead to greater smuggling of gold," it said.
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Gold policy review underway

Our Special Correspondent

New Delhi, Oct. 17: The government is
reviewing the regulatory policies on gold
as the import of the yellow metal has

The concern dipped to a decade low of $7.2 billion in
“ the first half of 2016-17.
®Cold import o
igh import duties, strict disclosure
drops to norms for jewellery purchase, a jewellers'

decade low of $72bn in strike and government efforts to unearth
the ﬁl’St half Of 2016-17 black money have hitthe imports of the

yellow metal.
.Demand SUbdued “Aworking group has been formed to
The factors review the current regulatory policies
i 3 = related to gold," Saurabh Garg, joint

.ngh import duties secretary in the department of econormic
‘ ¥ vy affairs, said at a round table of senior
.SIFICt dlsciosure norms economists organised by the India Gold

while buying jewe"ery Policy Centre (IGPC) and the National
E T «Institute of Public Finance and Policy
e Jewellers’ strike (NIPFP).
o Govt efforts to unearth An import duty of 10 per centwas

black money imposed on gold in 2013 when the

current account deficit was under severe

stress. Ballooning imports of the yellow
metal had pushed the current account deficit (CAD) to 4.8 per cent of the gross
domestic product (GDP) in 2012-13 from 4.3 per cent in the previous financial year.

CAD of $277 million, or 0.1 per cent of GDP, in the April-June quarter this fiscal - same
as in the preceding quarter - has put to rest expectations of a surplus.

Icra expects a current account deficit of $20-25 billion in 2016-17 compared with $22
hillion in 2015-16.

Arvind Sahay, head of the IGPC, said the increase in customs duty to 10 per centwas a
concem. "Not only has the increase in prices been a likely factor for low consumer
demand, but may have also caused a great deal of smugaling of gold into the country”
Sahay said at the event

According to Sahay, if GST is levied at 4-6 per cent along with a customs duty of 10 per
cent, consumers will need to pay 14-16 per cent taxes on the purchase of gold

“If indeed prices remain at 10 per cent or more on the upside, this is likely to affect the
final price of gold for the consumer, and then this could have a cascading impact on the
industry and consumer behaviour and needs policy attention. It would also lead to
greater smuggling of gold," Sahay said.

Rathin Roy, director atthe NIPFP, observed that gold in India had been historically not
just a store of value and a medium of exchange but also an investment.

“The treatment of gold as a resource requires unorthodox thinking and careful
treatment. India's gold policy is an integral part of our macroeconomic and fiscal
toolbox," he said.

India imports 99 per cent of its gold demand in the form of standard gold of 995 purity.

[are | ¥ et I EEEnH |



http://www.telegraphindia.com/1161018/jsp/business/story_114022.jsp#.WAWpOPRSqB0
http://www.telegraphindia.com/1161018/jsp/business/story_114022.jsp#.WAWpOPRSqB0

Online Media Coverage

Portal: 24h Gold.com

Date: 18.10.2016

Link: http://www.24hgold.com/francais/actualite-web-Govt-reviewing-regulatory-
policies-related-to-gold--says-finmin-official.aspx?id=9411421382H11690

s au bon fonctionnement de 24hGold.com. En poursuivant vo avigation sur notri

]
Anglais | Francais U Choisissez v Mot, article, auteur V} Rechercher Abonnemernt

| ﬁ ’FOI\I.IM I NEWSFLOW MONDIAL | ACTUALITE ' OR & ARGENT PHYSIQUE | ACTIONS MINIERES ‘ STATISTIQUES UNIVERSITE DE L'OR ] OuTILS ’ PRATIQUE

Accueil = Govt reviewing regulatory policies related to gold, says finmin official

}AmetesH NewsFIow‘ Cours Or & Argent E nmyauleulkchM‘ Market Briefing ‘ Entrer nom ou symbole

sovt reviewing regulatory policies related to gold, says finmin official

Fi l'St]H)Rt Publié le lundi 17 octobre 2016

Articles et mots clés associés : Or - Gold -



http://www.24hgold.com/francais/actualite-web-Govt-reviewing-regulatory-policies-related-to-gold--says-finmin-official.aspx?id=9411421382H11690
http://www.24hgold.com/francais/actualite-web-Govt-reviewing-regulatory-policies-related-to-gold--says-finmin-official.aspx?id=9411421382H11690

Online Media Coverage

Portal: Shafagna
Date: 18.10.2016
Link: http://in.shafagna.com/EN/03324407

s [ English B sy E o4 B Tukish E3

&

Shia News Association

Categories > Contact us
business-standard

Govt reviewing regulatory policies related to
gold: Official

The government is reviewing the regulatory policies related to gold, a senior finance ministry official said
today. Joint Secretary in Department of Economic Affairs Saurabh Garg shared the government s point of view
and mentioned that working ...

Read on the original site
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The government is reviewing the regulatory policies related to gold, a senior finance ministry official said on Monday.
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Govt Reviewing

Regulatory Norms
Related to Gold

New Delhi: The govern-
ment is reviewing the regula-
tory policies related to gold, a
genior official said on Monday.
Joint Secretary in Department
of Economic Affairs Saurabh
Garg shared the government’s
point of view and “mentioned
that working group has been
formed to review the current
regulatory policies related to
gold”.

Garg, according to a re-
lease, made these comments
while speaking at ‘Senior Econ-
omists Roundtable’ organised
by India Gold Policy Centre and
National Institute of Public Fi-
nance and Policy.

Arvind Sahay, head-IGPC,
IIM-4 said increase in customs
duty to 10 % iz an issue. “Not
only has the increase in prices
likely been a factor in reduction

$ signin  Q :

in consumer demand, but it has
probably also caused a great
deal of smuggling of gold into
the country,” he said. —PTI

4
< B .0



http://www.pressreader.com/india/economic-times/20161018/282359744236637
http://www.pressreader.com/india/economic-times/20161018/282359744236637

Online Media Coverage

Portal: Gems2Jewellery

Date: 18.10.2016

Link: http://www.gems2jewellery.com/?p=7609

SHARegewellery scrap suppliers, manufachurers of jeweiery and bars, wnolesales

W Gems 2 Jewellerv ADVERTISE WITH US

HOME  VIEWS  INTERVIEWS  WOMENNTREPRENEURS  NEWLAUNCH VOIS ABOUTUS  CONTACTUS

nld Ind. Hcghhghts Impaet of Higher Tax Levies

Mot
ot whitepaper ke
985500
New Delhi: The Gold Industy seems % b oo WaKRIG the f630vel busing saasen 00 o016 016%)
and. The woak consumer demand apoesrs to hswe baen caused by & mulfudo of factors
ch s s impos . e | duy and Salos tax (AT, averall genwral Siver ec 16) =

onomic. slowdown, et

g0 theough dese
Economists Roundtable, jointly organized by India Golg Policy Cente (IGPC
e and Policy (NIPFF), a @ domeste goid sector stakenolders
ing housss, og¥1cs S0 piowdels: redners o s and acra g, CUTeNCY Rate(Rs)

of jawellery, hasmarking and cerificabon | ag bimam Saar
retaiiers metta share their views with econamists and the govemment

Indialioos Currency Prices

gtitue of Public £

om the ¢

acluging bullion banks, impor agencies, sist

agencies ans jewellery
Austraiian Dollar 5116

@ & keynoto address, Dr Saurabh Garg, Joint Secretary (vpstments), Depariment of Econamic Afaies, Ministry o FINaNce  gapeain inay 11708

B —

Brof. Anind Sahay, Head IGEC @M, Ahmedabad mentioned Mal, ‘INCrease In customs duty 1o 10% 15 an 15sus. NoLONY ooz oo,
has i ncrsse i prices Waly boan  falo i rocton i canauar demand, bt s probablyseo coused s ree

deal of smuggling of goid info e country. fw ncouraging fo note Matfhe govemment appaarad committed to
oringing moee fransarenicy into the industry

sacsans Imohing IMpoft of gold armcle fom ASEAN counties under FTA agreement made under concessional
o 9% o have Bocorme & Wt 1o e oid sector as it was likely being mesused by gemng gold arsc
ang convered into buion bars by unserupUIoUS Players.

i 800N e OST 18 o o410 6% (A e pogosesIerykn of S8 e tmes) and Clsora DLy o 10, e

il e o poyLses o e edent of 1410 16% on e schase of ol Leading gk sy assaciatons sre
sabbying for G 5% 1o he poverment. Al GST ks in, whal would b he prie cirenta of domest gold prces
ver tbmationl rices? ¥ Indeed pies reman 8 10% of i on e upside, his wolld kel ofect e feal s of
90l to e consumer, and then s could have 3 further cascading impact on the ndustry and consumer benaor and
needs palicy attenton. Hwould aiso lead 1o greater smuggling of goid.

cansamy

Fummier, preliminary consumer research seross 11 1argest Gold consuming SIates in india with & sample sze of 1150
suggests that family funchons and festival 1 deivers of goid purchase; Mat sirong sensments are 3sSOCIated ® Faccinating
Wit [eweiry in 70% of e househalds sampled and that mare han 70% of Rousehalds keep more than bl thei [ewslry &t 1
nome — and a1 90% of the sample had nct heard of he Goid Monstization Schers *

forid of Diamonds . In

* Robust Demand for Platinum Jeweliery in
India

a paccuay It ndia. Polcy makers s

1oe of IM, Anmedaba, Prof. Ashish Nands noted,
iadusty padtcipants racognise the impartance of having 2 aporooriately reguiste and nurture
100 inso for Socis benelt Il G PollyCanter o IMA 1 commiBe 1o rowing Imp sl resarch Desed sighis

: i
S L
= e

i K aress O Rl oy et NPEP obsared hat"Go i s bean isorcal ot st sre o[ 5
value and a medium of exchange but also an For wis reason, the freatment of gold as a resource :

e T
o Em—

D R 0 A O SO 8 1 B i A 0
india imports standard gold thiough few licensed inatitubons iz bullion banks, nominated agencies and
ard gold moves through 300tk 400000 buson deale

manufachurers and gets distributed through 300,000 retalers of which (13000 are B1S cersach to more about 100 crore
negitared consumers. g moor dles havs boen conduch o smugging of e cuanit of gold rough unofca
1l 1o clrcurmvent payment of custom duty High Import duty is the reason for gokd prce variason in India vis-a-+is
nh-vmwmmmnlvmmnh Singaore. UAE, Swlastand ind ahrs ovr 0 Import ules. Thy ket Gy wes Imsoged
atatime (2013) whers te CAD w & - 1003y, he CAD 15 reporsing » macginal surpliss. Tharufors, CAD
Cannci b0 & redben orcordoing

Taxes are levied on each transaction in e erii supply chain from importing bankslagencies 1 consumers in muple
e usioms handing charass o mprt i, cise ut T or coss s the govsmment mpor arif i pulished

ry 15 days and importers follow the rate rrespactiva of the ratas. Bulion banks and impoders are
el 10% kmpart s an stnard Gkt o 985 ety charoe ScBBorar 1% VAT O sUPBA 1 domestc ¥SGerS

The Senlor Economists Roundiable was paticipated by Dr Saursoh Garg, Jomt Sacretary (Iwestrmants), Ministy of
nce, Prot Avind Sahay Head, OPC, rot Asieh Nangs, Ditecor M Ahmedabad. Prot Etol D'Souza, Daan G acuny
¢ Ahmeoabad, PR. Somasundaram, Managing Director, ndia World Golg C
Kavita Rao, Professor, NIPFP, Or. At Ranade, Corp. Economic Cedl, Ao
Tax, KPMG, Johason Lewts, MD and Head — Sales and Trading, The Bank of Nova Scoba, Soumyakanti Ghosn, Chiet
onomic Awsor, State Bank of india, Sunit Bnalla, Chairman, Oxus investments, Dr. Venkatachalam Shunmugham, Chiet
omomist, MCX and R K Anand Dy General Manager (Economisg, Punjsb National Bank



http://www.gems2jewellery.com/?p=7609

Online Media Coverage

Portal: NDTV Profit
Date: 18.10.2016
Link: http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-

policies-related-to-gold-official-1475409

Government Reviewing Regulatory Policies
Related To Gold: Official



http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409
http://profit.ndtv.com/news/economy/article-government-reviewing-regulatory-policies-related-to-gold-official-1475409

Online Media Coverage

Portal: India Today

Date: 18.10.2016

Link: http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-
gold-official/1/788958.html

JOBS MAIL TODAY US ELECTIONS  DIGITAL INDIA  IND WORLD

Govt reviewing regulatory policies
related to gold: Official

PTI

ct 17 (PTI) The governr
ry official said to

ry policies related to gold, a
ent of Economic

he senior economists,

banks, import cies, refiners,

and wholesalers of jewellery participated in the

eminar. The release furth he Gold Industry "seems to be a by-stander” watching

festival pears to

stakeholders would als:
Director, NIPFP o
a med f

ity at 10 per cent, the cons
. “If indeed prices
it

at 4 to 6 per cent

nt of 14 to 16 per cent on the pu

need to p xes to the ex

| price of go

remain t or more on the upside, th
the

consumer behavior and needs pol

1en this could have a further cascad
tention. It would also lead to greater sr

- (D CS MR
§ 60 T0 HOME PAGE ™ =V

—E Reliance Jio 4G is free - Airtel now offering 10 m



http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html
http://indiatoday.intoday.in/story/govt-reviewing-regulatory-policies-related-to-gold-official/1/788958.html

Online Media Coverage

Portal: The Week
Date: 18.10.2016

Link: http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-
demand-falters.html

] 4010 Molded Extrided ¥heation Orghile

= THEWEEK Qe

f@»3ina
zﬁh

oo

Gouvt. set to review gold regulations as demand falters
" 0000



http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-demand-falters.html
http://www.theweek.in/news/biz-tech/govt-set-review-gold-regulations-demand-falters.html

Online Media Coverage

Portal: News Today
Date: 18.10.2016
Link: http://newsdog.today/a/article/5804dab412907115a67b445b/

Foryot Govt reviewing regulatory policies related to gold:
Entertainment Official

Cricket
Politics
Technology
Health
Lifestyle
Sports
Education
Business

National

World

The administration is checking on the administrative arrang
Auto senior back sence official said today.

ments identfied with gold, a

ary in Department of Economic Affair
iat working gathering has be
d with gold

Saurabh Garg shared the
administra

n framed to
survey the ci

Garg, as indicated by a discharge, made these remarks while talking at ‘Senior
Economists Rour a >0ld Policy Center (IC
i al Institute of Public Finance and Policy (NIPFP)

C)and

Arvind Sahay, Head IGI
10 for every penryis an i

C.IM-Ahmedabad said that expansion in traditions obligation to

ue

just has the expansion

however it has presumably like:

said

Aside fram the senior market analysts, the local gold
banks, import off
gems took an interest in the workshop

a partners including bulion

of

and wholesal

. refiners, producers of adomments and b

Gold Industry “is by all
n end

ts a by-stander” viewing

about by a huge number of

compon higher imports obligatio

obligation and deals assess (VAT), gene

charge, octroi, extract

al monetary stoppage

. the discharge included, have been asking the legislature to address the issues
on a pressing premise, through thoughts

The partners would likewise be presenting a joint whitepaper to government.

Rathin Ry, Director, NIPFP watched that goid in india has been generally not only a
SLin it

ium of tr

Sto

gnificant worth and a me e additionall anir

. the treatmer

ntuttion and
our macroeconomic

f gold as an asset requires unconventior
approach 1s a fundamental pies

e said

watchful treatment. India 's
and financial tool stash,

The discharge encourage said that if the G
Customs Duty at 10 f h penry, the shopper should pay charges to the degree of 14
to 16 for each penny on the busy of gold

is required at 4 to 6 for every penny and

"On thy
upside, this would ikely influer
id have a furth
strategy

e off chance that undoubtedly costs stay at 10 for every penny or more ¢
e the st of gold to the purchase
1 falling effect on the business and customer conduct and needs
oithy pirating of gold." it

and af

onsideration. it would ikevase prompt more no

said



http://newsdog.today/a/article/5804dab412907115a67b445b/

Online Media Coverage

Portal: Samanta News

Date: 18.10.2016

Link: http://www.samantanews.com/2016/10/17/govt-reviewing-regulatory-policies-
related-to-gold-says-finmin-official/

Latest World & India News

HINDI EDITORIAL WORLD TECH BIZ ENTERTAINMENT

Govt reviewing regulatory policies
associated to gold, says finmin
official

New Delhi: The supervision is reviewing a regulatory policies associated

to gold, a comparison financial method central pronounced today

nomic Affairs Saurabh Ga

Joint S

ent o

cretary in Depart a

common a government'’s indicate of perspective and “mentioned that

to examination a stream

operative organisation has been shaped
regulatory policies associated to gold”

to a release, done these comments alization

during ‘Senior Economists Roundtable' jointly organized by India G

Polic

Centre (IGPC) and National Institute of Public Finance and Policy

(NIPFP)

Arvind Sahay, Head IGPC, IM-Ahmedabad pronounced that boost in

etiquette avocation to 10 percent is an issue

"N cted been a cause in rebate in

consumer demand, though it has substantially also caused a good

usually has a boost in prices exp

understanding of bootlegging of bullion into a country,” he said

Apart from a comparison economists, a domestic bullion zone
stakeholders including bullion banks, import agencies, refiners,

manufacturers of trinket and bars, and wholesalers of trinket

participated in a seminar

The recover serve pronounced that a Gold industry “seems to be a

by-stander” examination a festival shopping deteriorate end

The diseased consumer direct appears to have been caused by a crowd

of factors such as aloft imports duty, entrance tax, octroi, dig avocation

ogether ubiguitous mercantile slowdown

and sales taxat

Stakeholders, a have been propelling a supervision to

residence a issu an obligatory basis, by deliberations

The stakeholders would also be submitting a corner whitepaper to

government

P celebrated that bullion in India has been

historically not only a store of value and a middle of sell though also an

investment in itself.

For this reason, a diagnosis of bullion as a apparatus requires unusual

meditative and clever treatment. India’s bullion process is an constituent

partial of a macroeconomic and mercantile toolbox,” he said

GSTis levied during 4 to 6

erve pronounced that if

The recover
percent and Customs Duty during 10 percent, a consumer will need to

compensate taxes to a border of 14 to 16 percent on a squeeze of gold

“If indeed prices sojourn during 10 percent or some-more on a upside,

this would expected impact a al cost of bullion to a consumer, and

afterwards this could have a serve cascading impact on a courtesy and

nsumer function and needs process attention. It would also lead to

larger bootlegging of gold,” it said
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Government reviewing regulatory policies
related to gold: Official

Postad in Ece | #Gold #Economy #MCX AGovernment

The government is reviewing the regulatory
policies ralatad to gold, a senior finance
ministry official sald as par the PTI report

Jolnt Secratary in Departmant of Economic
Affairs Saurabh Garg shared the
government's point of visw and "mentionad
that working group has been formed to

¢ the current regulatory policies related
to gole

revie

Garg, according to a release, mada these commants while speaking at 'Senior Economists
Roundtable’ jeintly organized by India Gold Policy Cantre (IGPC) and National Institute of
Public Finance and Policy (NIPFF)

Arvind Sahay, Head 1GPC, lIM-Ahmedabad zaid that increass in customs duty to 10 per
cantis anissue. "Not only has the increase in prices likely bean a facter in reduction in
consumer demand, but it has probably also caused a great deal of smuggling of gold into

the country,” he said

Apart from the senior economists, the domeastic gold sector stakeholders including bullion
banks, import agencies, refiners, manufacturers of jewellery and bars, and whelasalers of
jewellary participated in the seminar,

The release further said that the Gold Industry "seems to be a by-standar’ watching the
festival buying season end. The weak consumer demand appears to have been caused by
a multitude of factors such as higher imports duty, entry tax, octroi, excise duty and sales

tax (VAT), overall general economic slowdawn.

stakeholders, the release added, have been urging the government to address the issues
on an urgent basis, through deliberations. The stakeholders would also be submitting a
joint whitepaper to government. Rathin Roy, Director, NIPFP observed that gold in India
has been historically not just a store of value and a madium of exchange but alse an
investment in itself

“For this reason, the traatmant of gold as a resourca requires unorthodox thinking and
careful reatment. India 's gold pelicy Is an integral part of our macroeconomic and fiseal

toolbox," he said

The release further sald that If the GST is levied at 4 to & per cant and Customs Duty at 10
per cent, the consumar will nead to pay taxes to the extent of 14 to 16 per cent on the
purchase of gold

“If indead prices remain at 10 par cant or mers on the upsids, this would likely affect the
final pric f gold to the consumer, and then this could have a further cascading impact on
the Industry and consumer behavior and naeds policy attention. It would also laad to

it said.

greater smuggling of gold
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i New Delhi: The government is reviewing the regulatory policies

i related to gold. a senior finance ministry official said today. Joint

A Mosul Secretary in Department of Economic Affairs Saurabh Garg shared

the government's point of view and

ol Like 131k Deccan Chronicle 2016-10-17

L r—— 1



https://article.wn.com/view/2016/10/17/Govt_reviewing_regulatory_policies_related_to_gold_Official/
https://article.wn.com/view/2016/10/17/Govt_reviewing_regulatory_policies_related_to_gold_Official/

Online Media Coverage

Portal: Trending News

Date: 18.10.2016
Link: http://www.trendingnews.co.in/go/2016101716 000001 1000081110

A Trending News

Last Updated: Friday 21st of October 2016 01:02:13 PM

Oct

21

FRONTPAGE POLITICS SPORTS |INDIA WORLD BUSINESS LIFESTYLE ENTERTAINMENT TECH AUTO TRAVEL RIO

Sports Delhi Mumbai Flood MNarendra Modi Gold Price Jobs Heawy Rain Stock Market Today ar

Technology Celebrity
Alert

News News News

G

Home » » Business

Govt reviewing regulatory pofl}g:iesi related to gold, says finmin
officia

Arvind Sahay, Head IGPC, lIMAhmedabad said that increase in customs duty to 10 percent is an issue The post Govt reviewing regulatory policies related
to gold, says finmin official appeared first on .
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Arvind Sahay, Head IGPC, lIM-Ahmedabad said that increase in customs duty to 10
percent is an issue
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